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Tata Steel wants chrome ore
exports taken off ‘canalised’ list

ArcelorMittal
Nippon Steel bats
for duty waiver on
steam coal imports

ABHISHEK LAW
New Delhi, August 4

Two major steel-makers have
written to the Centre seeking as-
sistance on various issues, in-
cluding removal of chrome ore
exports from the canalised list
and waiver of import duty on
steam coal, a raw material used
in steelk making.

While Tata Steel sought re-
moval of chrome ore from the
canalised list of export items,
ArcelorMittal Nippon Steel (AM/
NS) India wanted steam coal
brought under coal categories
onwhichimportdutyhasbeen-
waived off.

“Canalisation” of export
means export only through the
agencies designated by the
Central Government. Currently,
there is nil customs duty on an-
thracite, pulverised coal and
coking coal.

Tata Steel addressed the let-
ter, written in June, to the Union
Ministry of Commerce and the

Currently, there is nil customs duty on anthracite, pulverised coal
and coking coal

latter sought opinion of the
Ministry of Mines and forwar-
ded a copy of the same to the
Ministry of Steel in July.

AM/NS India wrote to the
Chairman of Central Board of
Indirect Taxes (CBIC) and
sought “personal audience”.

Dispatch levels
Tata Steel raised concerns over
failure to maintain minimum
dispatch levels since export
through MMTC was hit because
of the latter’s financial distress.
The letter says, Tata Steel Min-
ing Ltd (TSML) - a 100 per cent
subsidiary of Tata Steel - ac-
quired three mines, namely Su-
kinda, Saruabil and Kamarda
through auctionsin 2020.Rules

mandate a dispatch of min-
imum 16 million tonnes
chrome ore per annum, failing
which penalty provisions will
be imposed. The chance of lease
termination by the Govern-
ment is also not ruled out if
there is failure.

Being under the canalised
list,chrome ore has been expor-
ted through MMTC and tenders
were floated in June. However,
after dispatch of materials to
container freight stations at
Vizag Port “for anticipated ex-
ports”, the tenders were can-
celled on June 6. Accordingly,
compliance of a minimum dis-
patch requirement becomes
“very difficult” and there is also
an “acute shortage of space at

the port” (as the previously dis-
patched material is already
stacked there).

“We understand owing to fin-
ancial distress, MMTC has been
declared an NPA by the banks
due tonon-payment of working
capital loans and funded in-
terest term loans. This poses a
threat for payment to MMTC’s
vendors...” it wrote adding that
removal of chrome ore from
the canalised list “would facilit-
ate export without hindrance
and help miners” achieve min-
imum dispatch targets and
avoid penalties.

Steam coalimport
AM|NS India said steam coal is
used in corex furnaces for pro-
duction of hot metal which is
then used in downstream pro-
cess of steel-making.

If the nil rate on basic cus-
toms duty and agriculture in-
frastructure and development
cess on steam coal is not
brought in, corex furnace and
sponge iron manufacturing
units will see an increase in raw
material cost, which will put
them at a cost disadvantage
versus those using coking coal
and lead to supply disruption.

LIC Housing Fin Q1 net leaps 6-fold to X925 cr

OURBUREAU

Mumbai, August 4

LIC Housing Finance (LICHFL) re-
ported a sixfold jump in first
quarter (QI-FY23) standalone net
profit at X925 crore against X153
crore in the year ago quarter. The

55 per cent to X97 crore (X215
crore). Total disbursements in the
reporting quarter shot up 76 per
cent to 15201 crore (8,652
crore). Of this, disbursements in
the individual home loan and
project segments were at 13,131

sets (GNPAs) position improved
t0 4.96 per cent (5.93 per cent).

Y Viswanatha Gowd, MD and
CEO, noted that with the easing of
pandemic and better economic
activity, there was an overall im-
provement in demand in the

housing segment. This market
trend assisted the company in
higher disbursements and im-
proved financial performance
during the current quarter, he
said, adding the outlook for
credit growth was positive.

RCap resolution plan deadline may get extended till month-end

ANSHIKA KAYASTHA

Mumbai, August4

The deadline for the submission
of aresolution plan for Reliance
Capital Ltd is likely to be exten-
ded till the month end, accord-
ingtoasenior official.

Potential bidders for Reliance
Capital, including Piramal Cap-
ital and Housing, Torrent Invest-
ment, and Indusind Bank, had
approached the committee of
creditors (CoC) for an extension
until September 15 to complete

the due diligence. The CoC will
take 5-6 days to vote on the pro-
posed extension before decid-
ingonit, the source said.

The current deadline is Au-
gust 10, which was preceded by
four extensions from the ori-

ginal submission date of May26.

Potential bidders can have
the option of either bidding for
Reliance Capital asa whole, with
allitsarms, oranyeach of the in-
dividual businesses of the

group.
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Revenue

2,750.65 mn

+28.41%

EBITDA

216.22 mn

+7.21%

Particulars

Quarter Ended

30th June 2022
Unaudited

30th June 2021
Unaudited

Q1 Comparison

PAT

80.79 mn
-40.28%

in Rs Mn.except EPS

Year Ended

31st March 2022
Audited

Revenue from Operations

2,750.65

2,142.05

11,363.59

EBITDA*

216.22

201.68

948.39

Profit Before Tax

105.88

135.28

625.40

Profit After Tax for the period

80.79

135.28

562.15

Total Comprehensive Income for the period

82.38

133.44

560.49

Paid up Equity Share Capital (Face Value of Rs.10/- each)

328.68

325.91

328.68

Earnings per Share** Basic (in Rs.) (Face value of Rs. 10 each)

2.46

4.15

17.21

Earnings per Share** Diluted (in Rs.) (Face value of Rs. 10 each)

244

4.09

16.96

* Excludes Other Income and Other gains and losses.
** EPS is not annualized for the quarter ended June 30, 2022 and quarter ended June 30, 2021

Notes :

« The above statement of unaudited financial results for the quarter ended June 30, 2022 was reviewed and recommended by the Audit Committee
at their meeting on August 3, 2022 and thereafter approved by the Board of Directors at their meeting held on August 4, 2022.

« The above is an extract of the detailed format of unaudited financial results filed with the stock exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the unaudited financial results are available on the Stock Exchange websites www.nseindia.com
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NOTICE TO SHAREHOLDERS

Transfer of equity shares of the Company to
Investor Education and Protection Fund (IEPF) Authority

Shareholders are hereby informed that pursuant to the provisions of
Investor Education and Protection Fund Authority (Accounting, Audit,
Transfer and Refund) Rules, 2016 (“the Rules”) the final dividend paid for
the financial year 2014-15, which remained unclaimed for a period of
seven years will be credited to the IEPF on the due date. The
corresponding shares on which dividend was unclaimed for seven
consecutive years will also be transferred as per the procedure set out in
the Rules.

The Company will not transfer such shares to the [EPF where there is a
specific order of Court/tribunal restraining any transfer of such shares or
where the shares hypothecated/ pledged under the Depositories Act,
1996.

The Company has dispatched the notices to the shareholders who have
not claimed their dividend for seven consecutive years or more. The
complete details of the concerned shareholders whose dividends are
unclaimed for seven consecutive years and whose shares are due for

o

adventz
ZUARI AGRO CHEMICALS LIMITED

Regd. Office: Jai Kisaan Bhawan, Zuarinagar, Goa - 403 726, CIN-L65910GA2009PLC006177
Extract of Statement of Unaudited Financial Results for the Quarter Ended June 30, 2022

(Rs. in Crore)

transfer to IEPF is available on the Company’s website Sr. STANDALONE CONSOLIDATED

www mangalorechernicals. com. . . L . . No. | Particulars 3 Months 3 Months 3 Months Year 3 Months 3 Months 3 Months Year
Shareholders are requested to claim the final dividend for the financial ended ended ended ended ended ended ended ended
year 2014-15 and onwards before the same is transferred to the IEPF. 30/06/2022 | 31/03/2022 30/06/2021 | 31/03/2022 | 30/06/2022 | 31/03/2022 30/06/2021 | 31/03/2022
Concerned shareholders holding shares in physical form and whose (Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) | (Audited)
shares are liable to be transferred to IEPF, may note that the Company . )

would be issuing duplicate share certificate(s) in lieu of the original held by 1 | Total income from operations 59.74 48.62 1.77 132.62 1,307.63 925.96 817.05 3,650.31
them for the purpose of transfer of shares to IEPF and upon such issue, the 2 | Net Profit / (Loss) for the period (before Tax, Exceptional and/or Extraordinary Items) (16.33) (5.09) (31.86) (77.76) 35.27 (6.40) 2.56 53.56
Company shall inform the depository by way of corporate action to convert from Continuing Operation

the duplicate share certificate(s) into DEMAT form and transfer in favour of 3 | Net Profit/ (Loss) for the period before tax (after Exceptional and/or Extraordinary ltems) 1,126.06 (5.09) (31.86) (77.76) 1,206.52 800 1661 | 213.85
|IEPF. The original share certificate(s) which are registered in the name of from Continuing Operation

original shareholders will stand automatically cancelled and be deemed ) ! ) .

non-negotiable. Concerned shareholders holding shares in dematerialized 4 ][\let Plsqflt / (Loss) for the period before tax (after Exceptional and/or Extraordinary Items) (15.22) (0.01) 3.79 (4.53) (15.22) 043 7.18 4.25
form may note that the Company shall inform the depository by way of rom Discontinued Operation

corporate action for transfer of shares in favour of the DEMAT account of 5 | Net Profit/(Loss) for the period after tax (after Exceptional Items) 850.08 (6.26) (28.07) (83.45) 912.67 7.29 10.37 170.84
the IEPF. ) ) 6 | Total Comprehensive Income / (Loss) for the period [comprising Profit/ (Loss) for the period 849.41 17.10 (8.20) (42.54) 912.52 31.06 30.29 21113
The shareholders may further note that the details made available by the (after tax) and Other Comprehensive Income / (Loss) (after tax)}]

Company on its website should be regarded and shall be deemed . . .

adequate notice in respect of issue of duplicate share certificate(s) by the 7 | Paid up Equity Share Capital (Face Value of Rs. 10/- each) 42.06 42.06 42.06 42.06 42.06 42.06 42.06 42.06
Company for the purpose of transfer of shares to IEPF. 8 | Earnings Per Share (of Rs. 10/- each) (for continuing operation) (not annualised)

In case the Company does not receive any communication from the (a) Basic (Rs) 205.73 (1.49) (7.57) (18.76) 218.13 1.25 1.90) 30.01
concerned shareholders on or before October 31, 2022 the Company with ;

aview to adhering with the requirements of the Rules, transfer the dividend _(b) Diuted (Rs) o . . 205.73 (149 7:87) (18.76) 218.13 125 1:90) 30,01
tothe IEPF by the due date. 9 | Eamings Per Share (of Rs. 10/- each) (for discontinued operation) (not annualised)

The corresponding shares on which dividend is unclaimed for seven (a) Basic (Rs) (3.62) 0.90 (1.08) (3.62) 0.10 1.71 1.01
consecutive years shall also be transferred without any further notice. (b) Diluted (Rs) (3.62) 0.90 (1.08) 3.62) 010 171 1.01
Please note that no claim shall lie against the Company in respect of " 3 . . . -

unclaimed dividend amount and shares transferred to IEPF. Shareholders %Enaortnér:]gnsusl?sre%r)]are (of Rs. 10/- each) (for Contining and discontinued operation)

may claim the dividend and corresponding shares transferred to IEPF )

including all benefits accruing on such shares, if any, from the IEPF (a) Basic (Rs) 202.11 (1.49) (6.67) (19.84) 214.51 1.35 0.19) 31.02
authorities after following the procedure prescribed in the Rules. (b) Diluted (Rs) 202.11 (1.49) 6.67) (19.84) 214.51 135 0.19) 31.02

In case of any queries, please contact the Company or the Registrar &
Share Transfer Agent at the following address:

Registered Office of the Company | Registrar & Share Transfer Agent

Mangalore Chemicals Cameo Corporate Services

& Fertilizers Limited Limited,

Level-11, UB Tower, UB City ‘Subramanian Building’,

No.24, Vittal Mallya Road No.1, Club House Road,
Bengaluru - 560 001 Chennai - 600 002

Ph: 080-4585 5599 Ph: 044-2846 0395 / 2846 0390
Fax: 080- 4585 5588 Fax: 044-2846 0129

E-mail: shares.mcfl@adventz.com | E-mail:investor@cameoindia.com

NOTES:

1. The above is an extract of the detailed format of the financial results for the quarter ended 30" June 2022, filed with the Stock Exchanges on 03° August 2022 under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Unaudited Financial Results for the quarter ended 30" June 2022 are available on the Company's website www.zuari.in and on the website of the Stock Exchanges
www.nseindia.com and www.bseindia.com.

2. The results have been prepared in accordance with the Indian Accounting Standards (“Ind AS") as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder.

For and on behalf of the Board of Directors
Zuari Agro Chemicals Limited
Sd/
Nitin M Kantak
Executive Director
DIN: 08029847

for Mangalore Chemicals & Fertilizers Limited
Vijayamahantesh Khannur
Company Secretary

Place : Zuarinagar, Goa
Place : Bengaluru Date : August 03, 2022

Date : August 04, 2022
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