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ZUARI AGRO CHEMICA_LS LIMITED

15" May, 2026
National Stock Exchange of India Ltd,
BSE Limited Exchange Plaza, 5th floor,
Floor 25, P.J. Towers, Bandra-Kurla Complex.
Dalal Street, Bandra (E).
Mumbai - 400 001 Mumbai - 400 051
BSE scrip Code: 534742 NSE Symbol: ZUARI
Dear Sirs,

Sub: Outcome of the Board Meeting under Regulation 30 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

With reference to the above subject, we hereby inform you that the Board of Directors at its
meeting held today, i.e. 15" May, 2026, inter alia, has considered and approved the following:

a. Audited Standalone and Consolidated Financial Results of the Company for the quarter
and year ended 31 March, 2026. A copy of the Audited Standalone and Consolidated
Financial Results for the quarter and year ended 31° March, 2026 is enclosed as
Annexure- A.

Further, in terms of Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2013, it is hereby declared that the Statutory
Auditors of the Company have issued an unmodified audit report on the Standalone &
Consolidated financial results of the Company for the year ended 31 March, 2026.

b. Re-appointment of M/s. K.P. Rao & Co., Chartered Accountants, (FRN 003135S),
Statutory Auditors of the Company, for a second term of five consecutive years to hold
office from the conclusion of the 17™ Annual General Meeting until the conclusion of
the 22" Annual General Meeting of the Company. subject to the approval of the
shareholders at the ensuing Annual General Meeting.

C. Appointment of Mr. Nitin M. Kantak (DIN:08029847) as Managing Director
(Currently Executive Director, whose term is getting expired on 02" September, 2026)
of the Company for a period of 1 year commencing from 3" September, 2026 upto 2™
September, 2027 including payment of remuneration during the tenure of his
appointment, subject to the approval of the members of the Company. In compliance
with the SEBI Letter dated 14th June, 2018 read with NSE Circular No.
NSE/CML/2018/24 dated 20™ June, 2018 and BSE Circular No. LIST/COMP/14/2018-
19 dated 20™ June, 2018, we hereby confirm that Mr. Nitin M. Kantak has not been
debarred from holding the office of Director by virtue of any order passed by SEBI or

i any other authority.

. Registered Office: Jai Kisaan Bhawan, Zuarinagar, Goa — 403 726, India
CIN No.: L20121GA2009PLC006177
Tel: + 0832 2592180, 2592181
Website: www.zuari.in , Email: shares@adventz.com




The details required under Regulation 30 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015

dated 09/09/2015 are given in the enclosed Annexure - B.
The Meeting commenced at 11.30 A.M. (IST) and concluded at { . 50 P.M.(IST).

The above announcement is also being made available on the website of the Company at
WWW.zuari.in.

Thanking You,

Yours Faithfully,
For Zuari Agro Chemicals Limited

Asheeba Pereira
Company Secretary

Encl: As above



FUARL AGRO CHEMICALS LIMITED
Regd. Office: Jai Kisuan Bhawie, Zunrinngar, Goa -403 726, CIN -LI01 21 GAZOOSPLCO061 T
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 1026

[TNW o Cyminad
B Particulis S TANUALONE CONSOLIDATED
Imonths | 3 months | 3 months Year Year Somonths | 5 onths | 1 menths Vesr Year
ended emled ended ended ended ended endeil entded ended cnded
31052026 | IU1MNGS | A1/0302S | 31702026 | SINV202S | ITNI2026 | 3N ILT028 | 1082025 | SHONI026 | IHON2025
Audited | Unandited | Audited | Audited | Audited | Aodited | Unavdited | Awdited | Audited | Andited
1 |Incoms
fa) Revenue fron: operations - - - - - 187.31 34370 051.99 § 3,199.72 ] 443609
b)  Other income 714 025 025 17.65 72 8.3 117 2181 2030 54,28
Total inceme 7.14 n2s 0.25 17.65 17.25 195.55 344587 973,80 | 3,220.02 | 4,490.37
1 |Expenes
(8} Cost of raw nmerial and comporents consyumed - - - - - 675 G54 41647 | 109131 1,907 98
(b)  Purchases ol Iraded goods [Stock n Trade) - - - = - 20189 226,70 6668 | 1.100.52 99105
(&) Changes m nvensanes of finshed goods. traded goods (stock in irade) and work - " = > - (58.935) 4873 (7762} (33.25)] (13328)
mprogress
(d) Employ ee beralits sxpense 0.75 045 235 236 a7 16:83 18.24 3350 11158 13843
(e} Finance cosis 1376 1416 2111 5756 5590 1711 17.95 36 14 o141l 168.31
() Deprecimion and amertisation expense 0.04 004 001 0.15 00§ 478 422 25.20 5869 | 10150
{gr  Other evpunses 513 | &8 300 9.78 838 3523 3422 | 28049 61989 | 1,163.58
Tatal expenses 1968 | 1657 2637[ 698S| 0808 | 223.64 | 350.60 | 98086 4,337.57
3 |Prefit / (loas) before exceptisnal hema and 1ax (rem continuing opscations (1-3) (12.54)] (1632) (26.32)] (5220 {TOR3)|  (IR.AM) (1L (1.06)] 16957 152.50
4 |Exeeptional items 608 {0.13) - 1,168 91 - 12.80) {290 - 1179 L
5 |Shove of prafit of joint veniwre - - - - - 587 44 30 3951 217 60 150 33
6 |Profit / (lss) before tax from continuing operation (3+4+5) 12,46 1645 {2612} 1,116.71 (T0.83)  (25.00) 20713 32,45 | 1,198.96 | 303.13
7 [Tax expensed jeredii}
(o) Current i 214 159% - 1813 - 115 15.99 4.52 7517 6178
h)  Taxrelatng 1o earlier vears - - 131 - 131 - - 131 - 131
(¢)  Deferred s chargef (eredit} - (24.70) - 4113 - (LaT| (2596} [058)] 14143 bR
Income (s expense/ (credit) 214 {B.71) 1.31 15926 1.31 0,08 (9.97) 525 21660 ?&l_:__
8 [Profic/ {loss) afer tax for the perind { yeur from continuing vperatios {6-7) {14.00)] {T.?w (2?.91] 95745 {72.1 4!‘ (25.10) 38.70 27.20 982.36 23096
9 |Profi ! (lass) for the period | year fram discontinued operatisny - B 4.58 @267 (0.95) . = i i .
10 |Tas expense of discontinued operations - B - = & 5 a - - -
11 |Profit / (lnss) for the period / year fram discontimved operations (9-19) z & 4.58 267 (095) . - - . -
12 |Profit  (lesg) for the period / year (8 + 11} (1 4.§£u (1‘.14“ !22.8!" 954.78 {73.09) (&]!} 39.70 2720 98136 230,94
13 |Oiher Comprehensive imcome (nef of tax)
A lvems tha will not be reclassified to profit or fos
Re-measurament gaing ! (losses) on deiined beseiit plans LiReH - 012 o0l 012 107 [1.09) 141 (187
incame tex relating 16 items that will ot be reclassified to profiy or boss - - - - - 0.27 - 0,30 (43%) 50
Mt (loss)’ gain on FYTOC] financial instruments (31933} (2048T) 567 | (524.20) 567 | (31933} (20487} S.67 | 152420) 567
Income txe celsimg 1o sems dint will not be reclassified to profit or koss 37.06 24930 - 65836 - 37.06 2030 - 6636 -
Shate of OC] of joint vemtures . 2 - . . 1 5% | oTh 1.06 (1.00)
B lterms that will be reclamsified to profit or o
Share of OC1 of joant ventuies - 5 - - = - - - -
Exchange dilferences on translation of foreign ppeinimns - - - & - £ -
income e refating to e il will be reclasalied 1o prafil of loes - - = - - . - ¥ .
Tatal Ofher Comprebensive Income (A+5) (282.26)] (17557) 579 | (45783) 570 (27980 (1781 411 | @887 3.31
14 | Total Comprehensive Incame | (Inss) for ihe periad | year (12413) (296.86)] (183313 (17.06)] 49695 (67.300] (30499 (13607)] 3131 | S26.64 | 2326
15 | Profit sttribwtable to:
Unmers of the squits - - - - {25:03) I6s 1% B4 11981 iad 76
Nor-conirolliog mlees - = % & (0.08) 0.0 738 254 hin 19 |
Other compy income atiributsble ta: |
Ouners of the equity - E . . (27980 (17577 42K | (45585) 374 |
Noneourelling interest = = - .00 - wWan 01z (0.43)]
Tatal comprebensive income attributable (o: |
Owners of the eyuity - = - - - (A9 (13609 12 46396 168 30
Nes-conrolling inferes| - . - - . (008 .02 7.19 0l 66 65 7
16 |Paid-up Equiry Shire Capital 4206 1206 42,06 12,06 12,06 4206 42.06 42.06 4206 12.06
[(Face value INK 106 per shire) |
17 |Other Equity = per balance sheet of provicus scconnting year - P 500,52 93,87 - " - 204692 151380
I8 |Earings’ (Lost) per stiare {of INK 10 cach)
[nol anmualised):
ta) EPS fram continuing nperatieas (INR)
1. Basic (3.47) (L84) {6.52) 227.64 {17.15) 15.594) 9.43 472 21870 3917
1. Diluted {3.4T) {1LE4) (6.52)( 227.64 {17.15) (5.94) .43 472 [ 21070 3947
) EPS from discontinued operstions (INR}
1. Basic - : 1.09 @635 (023 . - . - -
2. Dikiird = 1.00 (0.63) (h23) 5 =
(C) EPS frnm continuing il J d operations (INR)
34m| s (43| nTm | T (598 9.43 472 | 21870 39,17
@A osg]  saml 22701 (1738 1599 9,43 472 28T 39.17




ZUAR]I AGRO CHEMICALS LIMITED
Regd Office Jai Kissan Bhawan, Zuarinagar, Gos 403 726, CIN -L201 21GAZ00SPLEO0617T
STATEMENT OF ASSETS AND LIARILITIES

(INR in Crores)
Particuiars Standalone Consolidated
st | Asm As at Asal
Mar 31, 2026 Mar 31, 2025 Mar 31, 2026 Mar 31, 2015
{Audited) (Audited) (Aundited) (Audited)
Assety
Noa-current asseis
(n}  Property, plant and squipment 514 47.1% 6023 L7544
{b)  Raghtof use nssets 429 T.8% T2 7667
(e} Capitil work-in-progress - 450 - 450
{d} Tnvestmeat property 4l Jaz 341 142
{e} Inmtanpble assers - - 212 10889
mn gible assets under 1 - - - 169
{g) Investmeaty in 4 junt venture - - 1, 75607 1,154.02
(i} Financial assets
1) Investinents 1271279 63268 Em3T 7093
{1i) Loans - - - =
(i) Others 006 L .06 381 T
i) Deferred ax assets {net) * - £ 623
{1} Other non-carrent assets 608 606 [ 5 1 7.61
{k) [Incumetwx nssets (nel) 2709 1217 27.10 1349
1.318.83 TI4.TS 1,783.51 133216
(Current assels
fal Inventories = 106 26761 1723
(b) Finarcial nssels
{1} Investments 115 - 118 =
{it) Trade receivahles - .95 20.24 #6186
{11} Cagh and cash equivalents 689 15368 3285 1733
(iv) Bank balpnces other than {iii} above 2946 | B4 293% 3017
{v} Loans = & i oot
{w) Others . 0.07 047 010
(e) Other corrent ansets 287 8,29 4573 34.02
13.67 172,59 467.01 S05.00
Assets hetd for sale - 43 78 - 3.189.25 |
13.67 418,67 46701 2.694.25
Tatal assets 1,332.50 1,133,408 31,2809 5.026.41
Equity and liahilities
Equity
{8} Equity share capital 42006 4206 4206 42.06
th)  Ovher equity 590,52 n.sy 204652 1.313 80
Equity mtributable 1o equity holders of the parent company " . LibisaE 1355.86
{61 Mon-conrrolling interests - - 069 061,61
Tatai equity 631.58 135.63 1,089.67 2.517.47
Non-curren: liahilifies
(i Financial liabibies
(1) Bowowings 78 133,19 11000 13468
tin) Lease liabilites . - LR E] s B
{11} Orthers o - : -
b Pravigions (X3 916 578
(2} Deferred o labalities (nat) - A
td)  Other pon-cutrent lizbilities - - - -
185.24 133.51 Zhd 66 115,56
Currenl liabidities
{2} Financial liabilities
{11 Barrowinigs 41348 433 54 448 B3 43010
[ia) Lease habilimes - - 1208 1038
1) Trade payalics
o) tdal outstanding togs of mcro enterprises snd ; 548 . o
sunall enternrises
by bestal waststanding dhies of creditors seher shan . %
T e e ra.j senall enterprises T pAs AR i
{hiv) Dthees 6821 1974 G o 4% 49
(b Otier current lisbilnies 10 3 BY 74 a8
{z) Linbiites for curdent tix (met) 1813 - W -
(d) Previgions 1 a3 LR 247 o4
Sidss #8398 [AD TR |
Lanbiities directly associated with the assots held Tor sale - - - 1,267 84
Total lnbifiies £99.92 L P 1. 160,55 2,508,94
Totsl equity and liabilities 1,332.50 1,133.40 3,250,582 S02641




FUARI AGRD CHEMICALS LIMITED
Regd. Office i Kisaan Bhawsn, Zosrinagar, Gaa 403 726, CIN -L201 21 G AR PLLD0GT 7T
STATEMENT DF AUNTED CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2026

IMB.ip Crares)
Pariculars Ci
For the Year endedt | Forthe Year ended | For the Year enided | For (he Year eaded
31 Murch 2025 31 March 2035 31 March 202% A1 March J015
S el Awilitee uilited E'!’I Tl
AJCavh fow fram uperaiing acimibics: dalbl =
ProfitiLosy) bofare tox frum conimuny speraions Lgsz (70,843 (R A E R F
ProfivtLass} bofore tey from duscontumed opeiutang {7 67Y (4,95 - *
Adjustments 10 recancile loss hefore tax (o oet ol flown:
Sharo of {prafit} of & jeint s pariner - - (217.80) (930 X3
(Gain ve fngs of conirol of smbsdiary - . (H1T 4 -
(Gain ot transfer of busires: of fotiliser plant Wiz - B
G on bransfer of Equite Sharcs (172735 « B
(iain e receipl of Equity Sharcs in SWAP ($8E9E) - . -
Statwtory mipact of new Lavewr Codes oS - 4.9
Provisin fowarés claim - - a7 -
D of property. plant and cquip 134 ES 1Y LTS ] U A
Amgostsation of inlamgibic wets - - Ex iz
Tmpaiment of intangible asmets - - %] -
Lios oo discand of Fioed Asscts any 16% -
Profit ws cancelistion oe kesse - - (L) -
Lesss / profit) ae disposal of property. plamt and cqmpmen & fvesment g {1647} il 7 19
propeny {net)
Frir vakie lossgaant on firancial mstraments of far value through profil ar - - (L]
oz
E: provision £ d Lsabilithas 7 | bolamces wribes back i 24 6T [0 i B3|
Bod debis. clumms and advances writien off 63 -
Prosigion for dowbtful debs. clasnms and advances - - -
[Remial Incontg (006} B ol 51
Incentive umder paching scheme mcontve - |
|Unrealinod foreign wichnnge Mhectuation loss - - .
ESCP Expenses 3 f
Imtetes crcpempe T LEE.
Interes ncame (AT {0.9%)
{Dividend incame ;9332' 071
| Operating profit/ flass) before warking capital adjusiments 11193 11349
'Working capital adjosiments =
 Increase{Thocreasc) m proviions L™ o (% 49 19 9|
Inerease| Decrogse} iy irade payahles md ot Lakifes 3005541 204,00 (Lo B M
Increassf{Decrease ) i trado recen ables (%01 1874 14477 wm
Deerease / {mercasa’ i mventoried 129 14 16 (LI LY (12 6ig)
Decreass / {increae! m olber assets 20d financial mets (4407} 316 4531 3371
(Incroas:VDecroase i losis aod sdvances - - n -
(344165 25468 68,77 158 85
Cash Cenermied Fron Operativns (353.58) FTTN] 250.99 T
Less  Ineumme tan pad (netof refiends) {14,924 .00 (477 2 40
Net carb flow frimi operating activitics (A1 {348.30) 242400 20328 sS4t
B)Cash flow from investing sciivities:
Purchise of property, plem and cquipment, sicludisg mlangiblo asets, 1045} 12 53)) [FELELS (1 9y
besaieal wark in prograss and capaal advances
Procoeds frum sl of Propeny. plont and cquipmeni. lotangible s, 06 23 493 20,07
CVIP & Imvestment propety
[Purchine of cortemt invesinenis (Bet i1y 283 03
Porchas of pon-cutreet mresimonts 117an 177 4n))
Procueds fram safc of non-curment investmen HE1 N -
{Procoeds froim sale of fertiveer husnese ol holdng conpany £ B - - -
Mt cash nflows{oilow) on loss of antrol . - SELE T -
[ Dividend recsived an L] a2 L&)
Ivpostmeent i bask depassis fhming avigeal matarit af mors thae d R 430 wT [V
i) - Mot
Inlerest oceiver us naz 34
Kenl Rasanved CELT) (R 1]
Net caih flow from/ (uned in) investing wctivities (B) 32137 350 [TEE))
CYCanh Bow Trom fimancing netivitues:
Priseexilc fyom ooy term barravwmgy T, I 2 1975
i} af Jenag e 74449 {12362 AT
[iPopmmont} of inase habdes » - (17.3%)
FProceeds from chart tanm homoaings H100 437 50 HT 4
(Hepayment) af short 1erm barowings 1350 0 (509 401 (N2 8wy
Divigend paid o squity shures . . ®in
Lhaores: paie 156 17)] [LEE BRI
Nat e flanw (used im} fauncng activitios (C) 9.6 ill&!lﬂ :d!.l.?sg
D Net mcrensel (i i cagh sl canhs woival A+B+D) (146,70 HIR&1 (R R ] [HRIAZ)
sl and cash oganidenis st ik begiiming af the yoar 135 68 mor #4471 TR
|_JCuh snd cash equivalents ot the year cad () 153,68 ALgt um
For the Year ended | Forthe Year endett | For the Year embed | For the Year eoded
31 March 202 31 March 1025 31 March 2026 31 March 2005
Balanires with hanks
= (s cusrrent accumn | 48 L§? 1M U H
+ O v evadit setams - - . A
Deporits wit origaal manaty of dess than 3 months LR 1] 151 51 ER T o)
= - - b
ﬁ.ﬂ 153,68 318 1441




Notes:

1. The above audited standalone financial results and consolidated financial results have been prepared in
accordance with the Indian Accounting Standards (“Ind AS”™) prescribed under section 133 of the Companies
Act 2013 read with the Companies (Indian Accounting Standards) Rules 2015, as amended, from time to time.

2. The consolidated financial results comprise the financial results of the Company and its subsidiaries, herein
after referred to as "the Group"” including its Joint Venture (including Joint Venture’s Subsidiary and
Associate) as mentioned below:

1 | Zuari Agro Chemicals Limited (ZACL)

Subsidiaries

2 | Mangalore Chemicals and Fertilizers Limited (MCFL) (Ceased to be subsidiary w.e.f. 26"
September 2025)

3 | Zuari FarmHub Limited (ZFL)

Joint Venture

4 | Zuari Maroc Phosphates Private Limited (ZMPPL)

5 | Paradeep Phosphates Limited (PPL} (subsidiary of ZMPPL)

6 | Zuari Yoma Agri Solutions Limited (ZYASL) (associate of PPL)

3. These audited standalone and consolidated financial results for the quarter ended on March 31, 2026 and year
to date from April 1, 2025 to March 31, 2026 have been reviewed by the Audit Committee and approved by
the Board of Directors of the Company in their respective meetings held on May 15, 2026. The Statutory
Auditors have conducted audit of these results in terms of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended and have expressed unmodified report on the above
results.

4. “The Composite Scheme of Arrangement between Mangalore Chemicals & Fertilizers Limited (“MCFL"),
Paradeep Phosphates Limited (“PPL"), and their respective shareholders and creditors was approved by the
Hon'ble National Company Law Tribunal (“NCLT”), Bengaluru and Cuttack Benches, by their respective
orders dated September 24, 2025 and September 26, 2025. The respective companies filed certified true copies
of the NCLT orders with the Registrar of Companies and the scheme has been fully implemented.

Accordingly. the Company has considered the loss of control over MCFL effective from September 26, 2025.

Pursuant to the NCLT Orders, the Company has transferred its investment of 2,90,37,000 equity shares in
MCFL to Zuari Maroc Phosphates Private Limited (“ZMPPL") at a consideration of INR 144 per share,
aggregating to INR 418.13 crores. The related accounting effect has been recognised as on September 30,
2025. MCFL has been derecognised as a subsidiary from that date.

Consequent to the Scheme becoming effective, MCFL has been amalgamated with PPL, and in accordance
with the approved share-exchange ratio, the Company has received 6,54,33,846 equity shares of PPL in
exchange for its investment in MCFL. The effect of such exchange has been considered as on September 30,
2025.

5. Onderecognition of MCFL as a subsidiary and the initial recognition of the investment in PPL effective from
September 30, 2025, the Company has classified this investment in PPL &s a Financial Asset at Fair Value
through Other Comprehensive Income (FVTOCI) in accordance with Ind AS 109. Accordingly, the change
in fair value of these shares from the date of initial recognition, a loss of INR 376.05 Crores and INR 580.92
Crores INR has been recognized in the '‘Other Comprehensive Income' during the quarter and year ended
March 31, 2026.

The above accounting treatment has been carried out in accordance with the requirements qﬂiﬁ‘ﬁﬁ &m
5 idated Financial Statements and Ind AS 109 - Financial Instruments, as applica .




6. Consequent to the derecognition of MCFL, the figures for the quarter and vear ended 31 March 2026 are not
comparable with the corresponding previous periods for the consolidated financial results.

During the year ended March 31, 2026, the Company entered into a Business Transfer agreement (BTA) dated

August 29, 2025, with Mangalore Chemicals and Fertilizers Limited *MCFL” regarding the sale and transfer
of its granulated single super phosphate plant situated ai Mahad, Maharashtra and business relating thereto on
a slump sale basis, for a consideration aggregating to INR 72.75 Crores. On 30" September 2025, the
Company consummated the transaction and recognized gain of INR 9.32 Crores as exceptional Item. As
required by Ind-AS 105 "Asset Held for Sale and Discontinued Operations" the disclosure of the impact of
the above-mentioned BTA as discontinued operations after eliminating intercompany transactions is as

follows:
Standalone
Particulars 3months | 3 months | 3months | Year Year_—!
ended ended ended ended ended
31/03/2026 | 31/12/2025 | 31/03/2025 | 31/03/2026 | 31/03/2025
Audited | Unaudited | Audited Audited Audited

Total Income - 6.62 19.47 5244

Total Expenses - - 2.04 22,14 5339

Pj:oﬁt / .[loss) for the period / year from . ) 458

discontinued operations (2.67) (0.95)

Tax expense of discontinued operations - - - - =

iod /

8 On 21 November 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019,
the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, Health
and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of Labour &
Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to
changes in regulations. The Company has assessed and disclosed the incremental impact of these changes on
the basis of the best information available, consistent with the guidance provided by the Institute of Chartered
Accountants of India. Considering the materality and regulatory-driven, nonrecurring nature of this impacl,
the Company has presented such incremental impact as Exceptional ftem &s in these financial results.

Accordingly, net charge of INR 0.05 Crores in the standalone f{inancial statement and INR 4.93 Crores in the
consolidated financial statement has been recognised as an "Exceptional Item" during the year ended March
31, 2026. The company will coniinue to track and evaluate the impact of the rules notified by the Central/
State government post March 31 2026 and consider the appropriate accounting effect in the relevant periods

as needed.

9. Under the head “Exceptional Items of financial results, includes following™:

Standalope o
3 months 3 months 3 months ) i
— ended ended il Year ended | Year ended
i 31/03/2026 | 31/12/2025 | 31/03/2025 | 31/03/2026 | 31/03/2025 |
Audited Unaudited Andited Audited Audited
Gain on transfer of business of fertiliser plant | 9.3 !
at Mahad through shunp sale :
(Gain on transfer of Equity Shares pursuant to
the composite Scheme of Amalgamation .
among Mangalore Chemicals & Fertilizers - E 172.73

Limited (“MCFL") and Paradeep Phosphates
Limited (“PPL™}




(Gain on receipt of Equity Shares pursuant to
the composite Scheme of Amalgamation
among Mangalore Chemicals & Fertilizers - - E 986.91 -
Limited (“MCFL") and Paradecp Phosphates
Limited (“PPL™)
Statutory impact of New Labour Code 0.08 -0.13 . -0.05 -
Total 0.08 -0.13 - 1,168.91 -
Consolidated
Particulars 3 months 3 months 3 months | Year ended | Year ended
ended ended ended
31/03/2026 | 31/12/2025 | 31/03/2025 | 31/03/2026 | 31/03/2025
Audited Unaudited Audited Audited Audited
Gain on loss of control of subsidiary
Mangalore Chemicals and Fertilisers Limited = : B 817.49 )
Statutory impact of New Labour Code -2.03 -2.50 2 493 -
| Provision towards claim -0.77 - R 077
Total -2.80 =290 | - 811.79 -

10. During the year ended March 31 2026 the company has been allotted 69,16,173 number of 0.001% series A
compulsory convertible preference shares by Zuari Maroc Phosphates Private Limited at face value of INR
10 each for an aggregate consideration of INR 177.40 Crore in terms of the security subscription agreement
entered amongst the Company, Zuari Maroc Phosphates Private Limited and OCP S.A. Subsequently the
company has exercised its right to convert them into equity shares and on 22nd December 2025 has been
allotted 69,16,173 equity shares of face value of INR 10 each.

I 1. Adjudication proceedings under the SEBI Act as reported during previous periods has been disposed off by
SEBI vide order dated March 5, 2026.

12. After the close of financial year, the Company had received a demand notice of INR 29,645.99 lakhs vide
letter dated 21.04.2026 from the Qffice of the Executive Engineer WD IV DDW Fatorda, GOA towards
arrears of water/sewerage charges. Without prejudice to its rights and remedies available in law, and purely
to demonstrate its bona fides, the company has independently computed the differential liability and
recognized INR 75,81,000 during the year ended March 31, 2026. For the remaining amount, the Company
strongly disputes the aforesaid demand and taking appropriate legal recourse to contest the same. Hence, no
provision has been created for the remaining amount.

13. The Company's business of fertilizer products, which was the sole operating segment has been divested w.e.f.
30" September 2025. The company is currently evaluating new strategic business opportunities to strengthen
its operational and financial position and create sustainable revenue streams.

14. Previous period/year figures have been re-grouped/re-classified wherever necessary, to confirm to current
period’s classification in order to comply with the requirements of the amended Schedule 111 to the Companies
Act, 2013.

For and on behalf of Board of Directors

Nitin M Kantak
Executive Director
DIN: 08029847

Date: May 15, 2026
Place: New Delhs
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Independent Auditor’s Report on the Quarter ended & Year to Date Audited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015, as
amended

To
The Board of Directors
Zuari Agro Chemicals Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying Standalone financial results of Zuari Agro
Chemicals Limited (the “company") for the quarter and year ended 315t March, 2026
attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended (the “Listing Regulations)

In our Opinion and to the best of our information and according to the explanations
given to us, the Standalone financial results:

a. are presented in accordance with the requirements of the Regulation 33 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015 in this
regard; and

b. gives a true and fair view in conformity with the applicable accounting
standards and other accounting principles generally accepted in India, of the
net profit and other comprehensive income and other financial information of
the Company for the quarter and year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of The Companies Act, 2013, as amended ("the Act").
Our responsibilities under those Standards are further described in the "Auditor's
Responsibilities for the Audit of the Financial Results" section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial results under the provisions of the Act and
the Rules thereunder and we have fulfilled our other ethical responsibilities in |

Branches
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Chennai : Flat 2-A, Second Floor, Shruthi 3/7, 8th Cross Street, Shastrinagar, Adayar, Chennai - 600 020. Ph.: 044- 24903137 / 45511564
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accordance with these requirements and the Code of Ethics. We believe that the audit

evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Continuation Sheet.....

Management's Responsibilities for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the audited
standalone financial statements.

The Company’s Management and Board of Directors of the Company are responsible

for the preparation and presentation of these standalone financial results that gives a
true and fair view of the net profit/loss and other comprehensive income of the
Company and other financial information in accordance with the applicable
accounting standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the
standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Management and the Board of
Directors are responsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations or has no realistic alternative but to do
SO.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone
financial results as a whole is free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
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individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the standalone
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Act, we are also responsible for expressing our opinion
on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Management and Board of Directors.

d. Conclude on the appropriateness of the Management and Board of Directors'
use of the going concern basis of accounting and based on the audit evidence
obtained. Whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our
opinions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the standalone
financial results, including the disclosures, and whether the standalone
financial results represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.
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We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The standalone financial results include the results for the quarter ended March 31,
2026 being the balancing figure between the audited figures in respect of the full
financial year ended March 31, 2026 and the published unaudited year-to-date figures
up to the third quarter of the current financial year, which were subject to a limited
review by us, as required under the Listing Regulations.

For K.P. Rao & Co
Chartered Accountants
‘s Registration N

-—

Prashanth §
Partner ,‘
Membership No: 228407

UDIN: 26228407DHISK]J1768

Place: Bangalore
Date: 15t May 2026
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Independent auditor’s report on the annual consolidated financial results pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 for companies.

INDEPENDENT AUDITOR’S REPORT

The Board of Directors of
Zuari Agro Chemicals Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying consolidated annual financial results of Zuari Agro
Chemicals Limited (hereinafter referred to as the ‘Holding Company”) and its subsidiaries
(Holding Company and its subsidiaries together referred to as “the Group”), its joint
venture for the year ended 31st March 2026 attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘LODR
Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us and based on the consideration of reports of other auditors on separate audited
financial statements /financial results/ financial information of the subsidiaries and joint
venture, the aforesaid consolidated financial results:

(i) include the annual financial results of the following entities

1 | Zuari Agro Chemicals Limited

Subsidiaries

2 | Mangalore Chemicals and Fertilizers Limited (MCFL)
3 | Zuari Farmhub Limited (ZFL)

Joint Venture

4 | Zuari Maroc Phosphates Private Limited

Paradeep Phosphates Limited (subsidiary of Zuari Maroc Phosphates Private
5 | Limited)

Branches
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‘ Mysore : 74, 2nd Main, First Stage, Vijayanagar, Mysore - 570 017. Ph.: 0821-4271908
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(ii) are presented in accordance with the requirements of Regulation 33 of the LODR
Regulations in this regard; and

(iii) give a true and fair view in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of net profit and other
comprehensive income and other financial information of the Group for the year ended

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group and
its joint venture in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Management and Board of Directors’ Responsibilities for the Consolidated Financial
Results

These Consolidated financial results have been prepared on the basis of the consolidated
annual financial statements. The Management and Holding Company’s Board of Directors
are responsible for the preparation and presentation of these consolidated financial results
that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group including its joint venture in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the LODR Regulations. The respective Management and
Board of Directors of the companies included in the Group and its joint venture are
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and its joint venture and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated
financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the
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consolidated financial results by the Management and Directors of the Holding Company,
as aforesaid.

Continuation Sheet..

In preparing the consolidated financial results, the respective Management and Board of
Directors of the companies included in the Group and of its joint venture are responsible
for assessing the ability of the Group and joint venture to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Management and Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Management and Board of Directors of the companies included in the Group
and its joint venture are responsible for overseeing the financial reporting process of the
Group and of its joint venture.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.
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* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.

* Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group and its associates and jointly controlled entities to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group and its associates and jointly controlled entities to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its joint venture to express an opinion on
the consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit. We also provide those charged with governance with a statement
that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the LODR Regulations, as amended, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial results/statements and other
financial information, in respect of:
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+ One subsidiary, whose financial results /statements include total assets of INR 615.18 crores
as at 315t March, 2026, total revenues of INR 1,370.19 crores, total net profit after tax of INR
28.53 crores, total comprehensive income of INR 29.32 crores and cash flow (net) of INR 6.39
crores for the year ended 315t March, 2026, as considered in the Statement audited by us.

Continuation Sheet.....

+  One subsidiary, whose special purpose financial results/statements include total assets of
INR 2,405.50 crores as at 30th September, 2025, total revenues of INR 1,863.45 crores, total
net profit after tax of INR 135.75 crores, total comprehensive income of INR 136.00 crores,
and net cash inflows of INR (41.90) crores for the year ended 315t March, 2026, as considered
in the Statement whose special purpose financial results/ financial statements, other
financial information have been audited by us as per SA - 800 (Audit of special
considerations/audit of financial statements prepared in accordance with special purpose
frameworks issued by ICAI)

+ One joint venture, whose special purpose financial results/statements include Group’s
share of net profit of INR 219.07 crores and Group’s share of total comprehensive income
of INR 220.13 crores, for the year ended 315t March, 2026 respectively, as considered in the
Statement, whose special purpose financial results/ financial statements, other financial
information have been audited by us as per SA - 800 (Audit of special considerations/audit
of financial statements prepared in accordance with special purpose frameworks issued by

ICAI).

The Statement includes the results for the quarter ended 31st March, 2026 being the
balancing figure between the audited figures in respect of the full financial year ended 31+
March, 2026 and the published unaudited year-to-date figures up to the third quarter of
the current financial year, which were subjected to a limited review by us, as required
under the Listing Regulations.

For K.P. Rao & Co
Chartered Accountants

m'’s Reg No. 00313 &P
Prashanth S

BENGALURU '*
\ Rl
Partner -

Membership No: 228407

UDIN: 26228407NHSQN]5596

Place: Bangalore
Date: 15t May 2026
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Sr. | Details of events Managing Director Statutory Auditor

No. | that need to be
provided

1 Reason for change | Appointment of Mr. Nitin | Re-appointment of M/s. K.P.
viz. appointment, | M. Kantak (DIN:08029847) | Rao & Co., Chartered
resignation, as  Managing  Director | Accountants, (FRN 003135S),
removal, death or | (Currently Executive | Statutory Auditors of the
otherwise; Director, whose term is | Company for a second term of

getting expired on 02" | five consecutive years to hold
September, 2026) of the | office from the conclusion of
Company for a period of 1 | 17" Annual General Meeting
year commencing from 3 | until the conclusion of the 22™
September.2026 upto 2™ | Annual General Meeting of the
September, 2027 including | Company, subject to the
payment of remuneration | approval of the members of the
during the tenure of his | Company.

appointment, subject to the

approval of the:members of

the Company.

2. | Date of | Based on the | The Board of Directors at its
appointment recommendation of the | meeting held today ie. 15%
/cessation (as | Nomination & | May, 2026 has approved the re-
applicable) Remuneration Committee, | appointment M/s. K.P. Rao &
Term of re- the Board of Directors at its | Co., Chartered Accountants,
appointment meeting held today i.e. 15" | (FRN 003135S), Statutory

May, 2026 has approved the
appointment of Mr. Nitin M.
Kantak (DIN:08029847) as
Managing Director
(Currently Executive
Director, whose term is
getting expired on (2™
September, 2026) of the
Company for a period of 1
year commencing from 3™
September,2026 upto 2™
September, 2027 including
payment of remuneration
during the tenure of his
appointment, subject to the
approval of the members of
the Company.

Auditors of the Company for a
second term of five consecutive
years to hold office from the
conclusion of 17" Annual
General Meeting until the
conclusion of the 22" Annual
General Meeting, subject to the
approval of the members of the
Company.
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Brief Profile
case
appointment)

(in

of

Mr. Nitin M Kantak has rich
experience in  Fertilizer
Industry, Plant Operations,
Project Management &

Commissioning, Process
Engineering, Technical
Services, Strategy, General
Administration and

Management. He started his
career  with  Rashtriya
Chemicals and Fertilizers
Ltd, Bombay, before moving
to Zuari Agro Chemicals Ltd
in October 1982. He has
worked in Zuari Agro
Chemicals Limited from
1982 to 2014 in various
capacities in Plant
Operations. He was
appointed as Vice President
Manufacturing & Unit Head
of Paradeep Phosphates Ltd
from December 2014 to
August 2017.He was Chief
Technical  Officer  for
Adventz Group Fertilizer
Business from September
2017 to January 2019. He
has served as  Chief
Operating Officer of Zuari
Agro Chemicals Ltd
effective  January 2019
before taking charge as
Executive Director w.e.f 3™
September,  2020. Mr.
Kantak was appointed as
Director in  Mangalore
Chemicals &  Fertilizers
Limited w.e.f 1% January,
2022 and was Whole Time
Director from 3" November,
2022 to 16" October, 2025.

M/s. K.P. Rao & Co. was
established on 7* April 1965 at
Bangalore by the founder
partner Sri. K. Purnachandra
Rao known popularly as K. P.
Rao, is practicing in the
professional areas of Audit &
Assurance, Taxation  and
Management Advisory
Services. The firm has branches
in Mysore and Chennai, and
Associates in  Hyderabad,
Cochin, Mumbai. and Delhi.

The firm also holds a Peer
Review Certificate issued by
the Peer Review Board of the
Institute of Chartered
Accountants of India dated 6"
May, 2024

Disclosure
relationships

(in case
appointment
| director).

between directors

of

of
of

N.A.

N.A.




