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Profits of 12 public sector banks
crossed X1-lakh crore in FY23

GOOD SHOW. Lower credit cost, strong recovery key reasons for stellar performance
W Wi '

—
KR Srivats
New Delhi

Top public sector banks
witnessed stellar perform-
ance in year-on-year bot-
tom line growth in the just-
ended March 2023 quarter,
shows an analysis of the
results declared by the
lenders.

Led by banking major
State Bank of India, which
saw Q4 profits surge 83 per
cent to 16,695 crore, large
PSBs such as Punjab Na-
tional Bank, Bank of Bar-
oda, and Canara Bank have
reported buoyant increase
in year-on-year growth
rates in Q4 profits.

For the fiscal year 2022-
23, SBI recorded a profit of
50,232 crore, up from
331,675 crore in FY22. This
is ~ SBI’s  highest-ever
quarterly and yearly profit.

While PNB’s Q4 profits
grew 477 per cent to 31,159
crore (3201 crore), Bank of
Baroda’s net profit in the
fourth quarter surged 168
per cent to 4,775 crore
(X1,779 crore).

For the fourth quarter
ended March 31, 2023, Ca-
nara Bank reported a net

ON STRONG FOOTING. Led by SBI, large PSBs such as

Punjab National Bank, Bank of Baroda and Canara Bank
reported buoyant increase in Q4 profits

profit of ¥3,175 crore, up 91
per cent over a net profit of
1,666 crore in the same
quarter last fiscal.

The aggregate profits of
12 PSBs surpassed the X1-
lakh-crore-mark (X1.05-
lakh crore mark to be pre-
cise in FY23), data showed.

This growth occurred
after these 12 banks posted
a net loss of 385,390 crore
in FY18.

These 12 PSBs witnessed
a 57 per cent increase in
total profit, compared to
%66,539.98 crore earned in

FY22. PNB posted a 27 per
cent decline in annual net
profit from 3,457 crore in
FY22 to X2,507 crore in the
year ended March 2023.
The PSBs that reported an
annual profit over 310,000
crore in FY23 are Canara
Bank (10,604 crore) and
Bank of Baroda (X14,110
crore).

KEY REASONS

The main factors for the
strong  performance of
PSBs, including large ones,
are the decline in credit

cost for banks and focussed
efforts to improve recover-
ies. Credit cost is different
from cost of funds. Credit
cost is the cost incurred by
a lender for providing
credit to a borrower.
“Major reason not only
for our bank [PNB] but also
for all public sector banks is
credit costs have been re-
duced drastically. Gross
NPA, Net NPA, ageing pro-
vision have also reduced.
This is reason why profitab-
ility has improved across
the board,” Atul Kumar
Goel, Managing Director &

CEO, PNB, told
businessline.
He highlighted that

credit costs have been com-
ing down quarter after
quarter for PNB. In the case
of PNB, the credit cost was
2.05 per cent in FY23, and
for the current fiscal it is
being estimated at 1.5-1.75
per cent, said Goel.

Goel also noted that PNB
has substantially improved
its underwriting standards
over the last two years. Of
the total disbursement level
of %5.18-lakh crore in the
last one-and-a-half years,
the NPA amount has been a
meagre X 178 crore.

Withdrawal of 2,000 notes: Banks plan to
step up vigil on Jan Dhan Yojana accounts

—
K Ram Kumar
Mumbai

Banks will be closely mon-
itoring Jan Dhan Yojana
(IDY) / Basic Saving Bank
Deposit (BSBD) accounts
for unusual deposits dur-
ing the entire period - May
23 to September-end -
when 2,000 bank notes
will be withdrawn from
circulation.

The vigil on JDY/BSBD
accounts is in view of the
possibility that these ac-
count holders could be
used to receive and trans-
fer fraudulent funds.

During the 2016 demon-
etisation of 500 and
%1,000 denomination bank
notes, a significant amount
of these SBNs (specified
bank notes) flowed into
the following special types
of accounts: Basic Saving
Bank Deposit Account (BS-
BDA); PMJDY Accounts;
Kisan Credit Card (KCC);
dormant or inoperative ac-

counts; co-operative
banks’ accounts with
Scheduled Commercial

Banks; bullion trader/jew-
ellers’ accounts; and loan
accounts, according to a
2017 RBI report.

According to  Mint
Street Memo on ‘Demon-
etisation and Bank Deposit
Growth’, put together by
RBI officials, Bhupal Singh
and Indrajit Roy in 2017,
before the discontinuation
of over-the-counter ex-
change facility at bank
branches on November 25,
2016, about X 37,000
crore of SBNs were
tendered.

DEPOSIT/EXCHANGE
Public sector banks are ex-
pected to make the process
of exchange/ deposit of
2,000 bank notes smooth
for the public as they have
been given three days to
make suitable arrange-
ments for the same, and
the whole exercise of with-
drawal of these notes will
be spread over a longer
period - 130 days.

The Finance Ministry is
understood to have told
public sector banks to
make the withdrawal pro-
cess of 2,000 bank notes
hassle-free. The public
faced hardship during the
2016 demonetisation of
%500 and ¥1,000
banknotes.

Bankers say, unlike in
2016, when they just had a
day to prepare for imple-
menting the demonetisa-
tion scheme and the win-
dow for exchange/ deposit
of ¥500 and 1,000 bank
notes was just 50 days, this
time around, the public has
130 days to exchange/de-
posit the %2,000 bank
notes. So, there may not be

CcM
K

TWEAKS. SBI has partially modified its earlier instructions,
issued on May 19, to exchange 2,000 banknotes

The vigil on
JDY/BSBD
accounts is in
view of the
possibility that
these accounts
holders could be
used to receive
and transfer
fraudulent funds

any rush to exchange/de-
posit the notes at
branches.

SBI INSTRUCTIONS

State Bank of India has
partially = modified its
earlier instructions (issued
on May 19) to exchange
2,000 banknotes. Per the
bank’s modified instruc-
tions (issued on May 20),
the facility to exchange
%2,000 banknotes, up to a
limit of 320,000 at a time,
will be allowed without any
requisition slip.

Further, no identity is
required to be submitted
by the tenderer at the time
of exchange.

According to  SBI’s
earlier instructions, a per-
son, who wants to ex-
change 2,000 banknotes,
was required to show ori-
ginal identity proof - one
of the six officially valid
documents (Aadhaar card,
driving licence, voter id

card, passport, NREGA
card and  population
register).

SBI has asked its local
head offices to arrange ac-
cordingly and extend all
cooperation to members of
the public so that the exer-
cise is conducted smoothly
and seamlessly without
any inconvenience to the

public.
All SBI branches have
discontinued issuing

%2,000 bank notes. ATMs/
Cash Recyclers will be re-
configured  accordingly.
Deposit of ¥2,000 bank-
notes into accounts main-
tained with SBI will be al-
lowed in the usual manner

- without restrictions and
subject to compliance with
extant KYC norms and
other applicable statutory
requirements.

There will be no limit on

the quantity and value of
the 32,000 denomination
bank notes to be credited
into the account main-
tained with the bank.
Branches have been asked
to comply with cash trans-
action and suspicious
transaction requirements,
where applicable.

All bank branches will
provide the facility of ex-
change of 2,000 bank-
notes to members of the
public up to a limit of
320,000 at a time. For
providing deposit/ex-
change facilities to people
residing in remote/ un-
banked areas, SBI’s circles
may consider using mobile
vans, if necessary.

Further, business cor-
respondents may also be
allowed to  exchange
32,000 banknotes up to a
limit of 34,000 per day for
an account holder.

SEBI proposal to contain price volatility in derivatives segment

|
Press Trust of India
New Delhi

Capital markets regulator Se-
curities and Exchange Board
of India (SEBI), on Sunday,
came out with a proposal to
strengthen the existing price

band formulation for scrips in
the derivatives segment to
deepen volatility management
and minimise information
asymmetryin the market.
Price bands for scrip orade-
rivative contractrepresent the
boundaries within which the
competing orders of buyers

and sellers are accepted for
the day by the trading system
of the stock exchange.

For scrips having derivative
contracts on them, these price
bands are dynamic and can be
flexed depending on trading
during the day. In its consulta-
tion paper, SEBI has proposed

that in case a share in the fu-
tures and options segment
falls or rises beyond 20 per
cent a day, cooling off period
should be increased in a
phased manner, subject to a
maximum cooling off period
of one hour from 15 minutes
atpresent.

VRL LOGISTICS LIMITED

Regd. Office: RS No. 351/1, Varur, Post Chabbi, Taluk Hubballi, District Dharwad,
Hubballi (Karnataka) - 581 207 (18th KM, NH- 4, Bengaluru Road, Varur)

Tel.: 0836 2237607, Fax: 0836 2237614, email: investors@vrllogistics.com

CIN: L60210KA1983PLC005247, Website: www.vrlgroup.in

EXTRACT OF STATEMENT OF AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

(X in Lakhs)
Quarter ended | Quarter ended Year ended Year ended
March 31, March 31, March 31, March 31,
Particulars 2023 2022 2023 2022
Audited Audited Audited Audited

Total income from operations 70287.99 60054.62 266286.66 | 218037.10
Net Profit for the period (before tax, exceptional items) 6022.33 7409.02 23615.21 20989.22
Net Profit for the period before tax (after exceptional items) 24742.78 7409.02 42335.66 20989.22
Net Profit for the period after tax (after exceptional items) 19317.70 5618.84 32320.06 16011.26
Total Comprehensive Income for the period
[Comprising Profit for the period (after tax) and 19355.64 5776.65 32421.08 16050.28
Other Comprehensive Income (after tax)]
Equity Share Capital 8834.35 8834.35 8834.35 8834.35
Other Equity excluding revaluation reserve - - 88749.80 56328.72
Earnings Per Share (of ¥10/-each) for continuing operation
(not annualized) Basic & Diluted: 6.91 5.92 18.80 17.68
Earnings Per Share (of ¥10/-each) for discontinued
operation (not annualized) Basic & Diluted: 14.96 0.44 17.78 0.44
Earnings Per Share (of ¥10/-each) for continuing and
discontinued operations (not annualized) Basic & Diluted: 21.87 6.36 36.58 18.12

The above is an extract of the detailed format of Financial Results for the Quarter and Year Ended March 31, 2023 filed
with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the Financial Results for the said Quarter and Year Ended March 31, 2023 is
available on the website of the Company as also that of the Stock Exchanges as detailed below.

Company's website: http://vrigroup.in/vrl_investor_desk.aspx?display=finance_g_results

BSE Limited: www.bseindia.com

National Stock Exchange of India Limited: www.nseindia.com

Notes:

for the said period.

Place: Hubballi
Date: May 20, 2023

1) The financial results are prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015
(IndAS) (amended) as prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting
practices and policies, as applicable.

2) The financial results were reviewed by the Audit Committee and were thereafter approved by the Board of Directors of
the Company at their respective meetings held on 20 May 2023. There are no qualifications in the audit report issued

3) Onthe sale/transfer of the Wind Power Business and the Bus Operations Business, the Company is engaged only in
the Goods Transport Business which, in the context of Ind AS - 108 "Operating Segments" constitutes a single
reportable business segment as on 31 March 2023.

4) The Board of Directors has recommended a final dividend on equity shares of ¥5/- per equity share (face value of
%10/- each) for the year ended 31 March 2023.

5) Figures for the quarters ended 31 March 2023 and 31 March 2022 as reported in these financial results are the
balancing figures between audited figures in respect of the full financial years and the published year to date figures
up to the end of the third quarter of the respective financial years.

For and on behalf of the Board of

Chairman and Managing Director

VRL LOGISTICS LIMITED
Sd/-
Dr. Vijay Sankeshwar

DIN: 00217714
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ZUARI AGRO CHEMICALS LIMITED

Regd. Office: Jai Kisaan Bhawan, Zuarinagar, Goa - 403 726, CIN-L65910GA2009PLC006177

Extract of Statement of Audited Financial Results for the Quarter and Year Ended March 31, 2023

(Rs. in Crore)

Sr. STANDALONE CONSOLIDATED
No. | Particulars 3 Months | 3 Months | 3 Months Year Year 3 Months | 3 Months | 3 Months Year Year
ended ended ended ended ended ended ended ended ended ended
31/03/2023 | 31/12/2022 | 31/03/2022 | 31/03/2023| 31/03/2022 | 31/03/2023 | 31/12/2022 | 31/03/2022 {31/03/2023 | 31/03/2022
(Audited) |(Unaudited)| (Audited) | (Audited) | (Audited) | (Audited) |(Unaudited)| (Audited) | (Audited) | (Audited)
1 | Total income from operations 99.37 48.25 48.62 237.61 13262 | 1,404.72| 1,428.73 925.96 | 4,647.27 | 3,650.31
2 | Net Profit/ (Loss) for the period (before Tax, Exceptional and/or Extraordinary Items) 29.04 (27.97) (5.09) (56.76) (77.76) 121.71 68.98 (6.40) 142.01 53.56
from Continuing Operation
3 | Net Profit/ (Loss) for the period before tax (after Exceptional and/or Extraordinary Items) (669.93) (27.97) (5.09) 386.66 (77.76) | (572.66) 119.41 8.00 683.36 213.85
from Continuing Operation
4 | Net Profit/ (Loss) for the period before tax (after Exceptional and/or Extraordinary Items) - (0.01) (15.22) (4.53) - - 043 (15.22) 4.25
from Discontinued Operation
5 | Net Profit/(Loss) for the period after tax (after Exceptional ltems) (498.55) (21.29) (6.26) 293.85 (83.45) | (426.70) 104.23 7.29 539.03 170.84
6 | Total Comprehensive Income / (Loss) for the period [comprising Profit/ (Loss) for the period (472.01) (19.73) 17.10 321.22 (42.54) | (400.41) 105.64 31.06 566.33 21113
(after tax) and Other Comprehensive Income / (Loss) (after tax)}]
7 | Paid up Equity Share Capital (Face Value of Rs. 10/- each) 42.06 42.06 42.06 42.06 42.06 42.06 42.06 42.06 42.06 42.06
8 | Earnings Per Share (of Rs. 10/- each) (for continuing operation) (not annualised)
(a) Basic (Rs) (118.54) (5.06) (1.49) 73.49 (18.76) [ (108.99) 16.46 1.25 116.95 30.01
(b) Diluted (Rs) (118.54) (5.08) (1.49) 73.49 (18.76) [ (108.99) 16.46 1.25 116.95 30.01
9 | Earnings Per Share (of Rs. 10/- each) (for discontinued operation) (not annualised)
(a) Basic (Rs) - - (3.62) (1.08) - - 0.10 (3.62) 1.01
(b) Diluted (Rs) - - 3.62) (1.08) - - 0.10 3.62) 1.01
Earnings Per Share (of Rs. 10/- each) (for Continuing and discontinued operation)
(not annualised)
(a) Basic (Rs) (118.54) (5.06) (1.49) 69.87 (19.84) [ (108.99) 16.46 1.35 113.33 31.02
(b) Diluted (Rs) (118.54) 06) (1.49) 69.87 (19.84) [ (108.99) 16.46 1.35 113.33 31.02

NOTES:

Place : Bengaluru
Date : May 20, 2023

1. The above is an extract of the detailed format of the financial results for the quarter and year ended 31* March 2023, filed with the Stock Exchanges on 20" May 2023 under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Audited Financial Results for the quarter and year ended 31* March 2023 are available on the Company's website www.zuari.in and on the website of the Stock Exchanges
www.nseindia.com and www.bseindia.com.

2. The results have been prepared in accordance with the Indian Accounting Standards (“Ind AS") as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder.

For and on behalf of the Board of Directors
Zuari Agro Chemicals Limited

Nitin M Kantak
Executive Director
DIN: 08029847
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‘May 9 events ... the planners,

everyone involved in- the ™ Jersonner.

abusers or anyone ... will be
punished as per the law and
the Constitution,” he said.
On May 9, violent
protestseraprewaner e

Trial initiated against
protestors under
military taws: Pak

PTJ, lSLA'MABAD: Brushing aside

" the concérns of human rights

groups, Pakistan Army chief Gen~
eral Asim Munir has said'that au-
thorities have initiated-4" “legal
process of trial” under stringent

military laws against those in-- i]

volved. in recent attacks on mili-
tary installations followmg the
arrest of former: prrm i
lmrafr Khan. = *

Gen: Munir made the disclosiire *

on Saturday during hisvisit to the

Punjaby ‘provirice capital Lahore, the " &
- worst hit city by the violent protests.

- According to a late-night stat
ment by:the Ariny; Gen M

addressed the ‘garrison officers i

and soldiers at the Corps Head-
quarters

-He said thatthe "legal pr ocessof E
trial against planners, instigators, -

abettors and perpetrators in<
volved in‘the May 9. tragedy has
comimenced tnder the" Pakistan

Army-Act and the Official Secrét:-

Actas per existingznd-éswblished
legal procédures detived from the
fistituition of Pakistan”.

tions; indudmg the Imnah House
{Lahore ... Corps.. Commander

hotise); ‘Mianwali airbase- and the -+ . -
IST building in Faisalabad. The:

Army heddquartets (GHQ) in
Rawalpindi was also attacked by
the mob for the flrst time.-.
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ZUARI AGRO CHEMICALS LIMITED

Regd. Office : Jai Kisaan Bhawan, Zuarinagar, Goa -403 726
CIN - L65910GA2009PLC006177

Extract of Statement of Audrted Fmancral Results for the. Quarter and Year ended March 31 2023

(Rs. in Crores)'} |

chref b

" 'STANDALONE CONSOL!DATED

7 3 < 7 Z 41
E Totalincome from operations --99.37 48.25 48.62 237.61 132.62 1,404.72 1,428.73 925.96 4,647.27 3,650.31.
n:2 Net Profitf {1.oss) for the period. (before Tax, Exceptional aridfor Extraordinary Ilems) . . . : =
’ fiom Continuing Operation. 29.04 {27.97) (5.09) (56.76) (77.76) 1211 68.98 5356 M
3 | Net Profitl(Loss) forthe penod before tax (after Exceptional andior o . R
E Extraordinary-ltems) from: Cormnumg Operation (669.93) (27.97) (5.09) 386.66 (77.76) | (572.66) 11941 213.85 §
4 Net Profit/(Loss)-for the period before tax (after Exceptional andior - . . . B
Extraordinary Items) from Discontinued Operation o - - - (0.01) (15.22) (4.53) - -
B:5 |- Net Profit(Loss) for the period after tax (after Exceptional ltems) {498.55) (21.29) (6:26) 293.85 (83.45) (426.70) 104.23
B 6 | ol Comprehensive Income/ (Loss) for the period [comprising Proﬁll(Loss . . NS . . .
. for the period (after-#ax)-and Other Comprehensive Income/ (Loss) (after tax)} (472.01) (19.73) 17.10 321.22 (42.54) ~ {400.41) 105.64-
7 Paid up Equity Share Capital (Face Value of Rs.10/- each) 42.06° 42.06 42.06 42.06 '42.06 42.06 42.06
8 .| ‘Eamings Per-Share (of Rs: 10/ each) (for continuing operation)(fiot: annualrsed) - ’ ' ) : ' .
* -} +(a) Basic (Rs.) - (118.54) (5.06) (1.49) 7349 (18. 76)]  (108.99) 16.46 | .
<} (b) Diluted (Rs.) : {118:54) (5.06) (1.49) “73.49 (18.76). (108.99) 16.46 |
-1 =*Earnings Per Share (of Rs: 105- each) (for drsoonunued operahon) (not annualised) - . ’ : ; .
1 {a) Basic (Rs.) ; . e : - - - (3.62) (1.08) - - B
(b) Diluted (Rs.) ¥ o ’ - | - - (3.62) (1.08) .. - .
< Earnings Per Share (of Rs 10%- each) (for Contmurng and discontinued operauon) ! .
*{notannuaised ) L : o L
::(a) Basic (Rs.) N (118.54) (5.06) (1.49) 69.87 (19.84) (108.99) 16.46 '
(b) Drluled (Rs.) (118.54) (5.06) (1.49) 69.87 .| (19.84) (103.99) i 1'6.4'8

. ’Place: B>engaluru )
g Date:'May 20,2023 . .

The above is.an. extracl of the detarled formal of the financial results for tlre Quarter and year ended 31 Marcl?2023 filed wrlh the Slock Exchanges on 20 May 2023 under Regulalron 330f the SEBI
Disclosure-Requirements) Regulations, 2015:The full lorrnat iof the Audited. Frnancral Results for the quarterand year ended 31stMarch 2023 are available on'the Gompany's website, wwwzuan in and on the website 6f
Exchianges www.nseindia. com and www. www:bseindia:t com o
he resiilts have.been prepared in accordance wrlh the lndlan Accountlng Standards ( ind AS") as prescrrhed under Secuon 133 of the Companles Acl 20413 read with relevant rules issued thereunder y
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Execiitive Director -
"DIN 08029847 - -
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