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Mudra small business loans see
strong Q1 growth at 62,650 cr

Normalisation of economic activity, push
from banks are key drivers, say experts

GNAGA SRIDHAR
Hyderabad, June 30
Loan disbursals under Pradhan
Mantri Mudra Yojana (PMMY)
have surged to 62,650 crore in
the firstquarter of the current fin-
ancial year. “This is significant
growth, surpassing the pre-Covid
performance. In the comparable
period last year, the disbursal was
about 37,600 crore,” a senior
Mudra official told BusinessLine.
Till date, PMMY loans worth
367,520 crore have been sanc-
tioned, of which, 62,650 crore
has been disbursed. In the first
quarter of FY22, Mudra advances
to the tune of 41,516 crore were
sanctioned, of which, 37,600

crorewasdisbursed. Public sector
banks have acted as the primary
channel for small business loans,
accounting for more than 55 per
cent of total disbursals. Private
commercial banks, regional rural
banks, small finance banks, MFIs
and NBFCs account for the rest.
Mudra loans are given by com-
mercial banks, regional rural
banks, small finance banks, MFIs
and NBFCs. Public sector banks,
however, have been the main
channel, accounting for over 60
per cent of the loans disbursed.

Record performance
Bankers are expecting a record
performance this year, given the
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Disbursal of Mudra advances
stood at¥3.31-lakh crore,
¥3.11-lakh crore and %3.29-lakh
crorein FY22,FY21 and FY20

headstart in the first quarter. “At
this run rate, we expect the total
disbursals this year to exceed last
year's total disbursal signific-
antly. But we need to keep track of
repayments, too,” said a senior of-

ficial with Union Bank of India.

The total disbursal of Mudra
advances stood at I331-lakh
crore, X3.11-lakh crore and X3.29-
lakh crore in FY22, FY21 and FY20.
Theincreaseindemand for credit,
normalisation of economic activ-
ity and the push being given by
banks have been the drivers, ac-
cording to experts. The 2 per cent
interest subvention scheme for
Sishu category of loans is als-
o making them more affordable
for petty businesses. Mudra has
also extended the last date of sub-
mission of claims under the 2 per
cent Interest Subvention Scheme
for Sishu loans to June 30. Mudra
loans are available in three cat-
egories — Sishu (up to ¥50,000),
Kishore (beyond ¥50,000 and up
to X5 lakh) and Tarun (beyond X5
lakhand up to10lakh).

Tax on digital assets: Impact on NFTs limited
for now but industry seeks more clarity

1% TDS can be
tricky, players say

SURABHI

Mumbai, June 30

The new tax regime, especially
the one per cent tax deducted at
source, has not had the same im-
pact on the sentiments sur-
rounding non-fungible tokens
as it has had on cryptocurren-
cies.

Polarised views
NFT players believe the new tax
regime on virtual digital assets
has to some extent dampened
the mood but believe it will have
limited impact as the industry is
still in a nascent stage and there
are fewer concerns, unlike the
case with cryptocurrencies.
However, players said there is
need for more clarity on various

Industry players point out that
NFTs are still at a nascent stage in
the country with not too many
investors and low awareness

provisions around the one per
cent TDS, which kicks in from
July 1. “Sentiments on the tax for
virtual digital assets straddle
two extremes. . Some people are
very happy that they have been
brought into the legally accept-
able classes and they do not have
to speculate on the legality of

these assets. This will bring in a
lot of new investors who were
hesitant to invest in the state due
to the legal turmoil and lack of
clarity. On the other hand, there
are people who are concerned
about the tax rates and it is dis-
couraging them as they made
their fortune when it was out of
the legal taxable zone,” said
Kameshwaran Elangovan, Co-
Founder and Chief Operating Of-
ficer, GuardianLink.

While welcoming the 1 per
cent TDS, he said, “It might some-
times go against the very philo-
sophy on which cryptocurrency
was founded but if we have to ar-
rive at a consensus between
what is practical and what is
ideal, these steps should be
taken every now and then.”

‘Waiting for more clarity’
Siddharth Jaiswal, Founder and

CEO, Sportzchain, said the NFT
industry is waiting for more clar-
ity on how to manage the TDS
from an end-to-end basis. “The
guidelines are more focussed on
crypto assets than NFTs,” he said,
noting that NFTs are often given
as memorabilia and gifts where
TDS could be a bit tricky.

“If I want to gift an NFT, I can
mint any image as an NFT using
blockchain technology and
transfer it to someone’s wallet.
It's a peer-to-peer transaction
with no monetary element at-
tached. I don’t know how TDS
would be deducted,” Jaiswal
said.

The 30 per cent tax s, however,
not an irritant, except that there
is no set-off against losses, he
said. Industry players point out
that NFTs are still at a starting
stage in the country with not too
many investors and awareness.
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Carnival Cinemas in talks to raise X400 cr

‘Demand for housing loan unlikely
to be hitby interest rate hike’

Deepak Parekh says
all HDFC staff will
be absorbed by
Bank post merger

OUR BUREAU

Mumbai, june 30

Addressing shareholders at the
45th annual general meeting of
HDEFC, its Chairman Deepak
Parekh said the growth poten-
tial for housing in the country
remains immense and the de-
mand is unlikely to be impacted
by interest rate increases.

“In fact, current interest rates
on home loans are still below
pre-pandemic levels. Further, a
home loan is for a long tenor
and during this period, there are
bound to be both upward and
downward interest rate cycles,”
he said.

During the quarter ended
June 30,2022, the retail business
of the corporation has contin-
ued to perform well, he further
said. HDFC expects stable
spreads and margins going
ahead.

Pending regulatory nod

On the HDFC and HDFC Bank
merger, he said applications
made to various authorities
such as the Reserve Bank of In-
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HDFC Chairman Deepak Parekh
promised to discuss the pros
and cons of the merger ata
special meeting arp

dia, SEBI, IRDA, stock exchanges
and the Competition Commis-
sion of India are under
consideration.

“There is a sequence of ap-
provals required prior to the na-
tional company law tribunal
convening a meeting of share-
holders for approving the mer-
ger,” Parekh said. Till the effect-
ive date of the merger, HDFC will
continue to carry on business in
the normal course as an NBFC-
HFC, he further said.

The boards of HDFC and HDFC
Bank had on April 4 approved a
scheme of amalgamation, sub-
ject to requisite approvals.

The boards of HDFC Invest-
ments and HDFC Holdings have
also approved the merger of
their respective companies with

and into the corporation,
Parekh said. Responding to
questions from shareholders, he
said they have been advised by
lawyers not to talk on the mer-
ger as it is not a part of the
agenda of the AGM. “It is a mer-
ger of a large size and could take
about 12 to 15 months,” he said
stressing that till then it will be
business as usual. He promised
to discuss the pros and cons of
the merger at a special meeting
of shareholders, which would
be called in due course.

He, however, assured that all
HDFC employees will be ab-
sorbed by the bank post merger.
Keki Mistry, Vice-Chairman and
CEO, HDFC Ltd, said there would
be 1.5 lakh employees in the
bank post the merger.

Responding to another ques-
tion, Parekh said all HDFC Ltd li-
abilities such as fixed deposits
and term loans will be serviced
by the merged entity.

HDFC has also requested the
RBI to permit the subsidiaries of
HDFC Ltd to operate as subsdiar-
ies of HDFC Bank, post the mer-
ger.

On a question on listing of its
general insurance arm- HDFC
Ergo General Insurance, Parekh
said that Munich Re is of the
view thatitis notadvisable todo
so at present.

The world of unicorns and
the animal spirit driving it

Hurun India
index names the
‘gazelles’ and
‘cheetahs’ of 2022

VINSON KURIAN
Thiruvananthapuram, June 30

The Hurun Research Institute has
unveiled the ASK Private Wealth
Hurun India Future Unicorn In-
dex 2022, a ranking of Indian
start-ups founded in the 2000s
and valued $200 million at least,
but not listed on a public ex-
change. It classified companies as
would-be unicorns (those foun-
ded after 2000 and valued $1 bil-
lion at least); gazelles (most likely
tobecome unicorns in the follow-
ing two years); and cheetahs
(start-ups that could turn uni-
corn in the next four years).

The gazelle in the wild is cap-
able of outrunning the cheetah
due to its agility and speed. The
‘gazelles’ on the index are projec-
ted to be worth between $500
million and $1billion. The gazelle
pack is led by Shiprocket, a five-
year-old logistics-tech start-up,
followed by Zepto, Turtlemint,
Ather Energy and Vivriti Capital.

The age factor

The Hurun classification hasbeen
validated by this year’s report, as
six cheetahs from the previousin-
dex ‘skipped’ the gazelle-stage
and entered the unicorn club, a
spokesman said. This year, the
cheetah pack is led by Pepperfry,
followed by Bengaluru-based
Juspay and Ratan Tata-backed
fintech Mswipe Technologies. The
youngest start-up founders are
Kaivalya Vohra (19) and Aadit Pal-
icha (20) of Zepto, a 10-minute
grocery delivery company based
out of Mumbai. The oldest
founder in the index is K
Satyanarayana, aged 61, of Ecom
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Top 10 Gazelles in India

Startup Funding recieved Year Sector

(in $ mn) founded
Shiprocket 355 2017 Logistics Tech
Zepto 360 2021 Quick Commerce
Turtlemint 200 2015 E-Commerce
Ather Energy 290 | 2013 Electric Vehicle
Vivriti Capital 190 2017 Fintech
Ninjacart 370 |7 2015 AgriTech
Dunzo S 700 ' 2015 Quick Commerce
Rapido . (310 /| 2015 Shared Economy
Clear Tax 140 2011 Fintech
Twin Health 2000 ' 2018 | HealthTech

Source - ASK Private Wealth Hurun India Future Unicorn Index 2022

Express. The average age of start-
up founders is 38. There are 18
founders aged under 30 and 19
aged above 50. Fifteen companies
have a woman co-founder.

The fintech magnet

Among sectors, fintech contrib-
uted the most start-ups to the in-
dex at 27, followed by e-com-
merce at 14, and
software-as-a-service (SaaS) at,
with 11. Approximately half of the
firms in the index are involved in
fintech, e-commerce, SaaS, and
edtech. Other potential fields in
the start-up ecosystem include
agri-tech, artificial intelligence,
health-tech, and shared economy.
The prospective unicorns were
founded, on average, in 2015, with
the great majority selling soft-
ware and services and only 17 per
cent selling physical goods. At
least 37 per cent are business-to-
business sellers, and 63 per cent
are consumer-facing. The future
unicorns have disrupted the fin-
ancial services, logistics, health-
care,and education sectors.

Rising stars of tomorrow

Hurun Research identified 122 fu-
ture unicorns in India from 25 cit-
ies.Bengaluru continuestobethe
unicorn capital with 46, and

Delhi NCR and Mumbai follow
with 25 and 16, respectively.
Rajesh Saluja, Chief Executive Of-
ficer and Managing Director, ASK
Wealth Advisors, said India has
emerged as the third largest eco-
system for start-ups after the US
and China, and saw a record 44
unicorns in 2021. “The ASK Private
Wealth Hurun India Future Uni-
corn list showcases the leaders of
tomorrow today. We shine the
spotlight on gazelles and chee-
tahs, the rising stars of the start-
up ecosystem, and, possibly, fu-
ture unicorns. As many as 17
gazelles and seven cheetahs from
last year’s list hit unicorn valu-
ation this year,” Saluja said.

Anas Rahman Junaid, Man-
aging Director and Chief Re-
searcher, Hurun India, said the
country’s start-up ecosystem is
expanding at an unprecedented
rate. In just one year, the number
of unicorns has increased by 65
per cent, the number of gazelles
by 59 per cent to 51,and cheetahs,
31percentto71.

“Probably, the pandemic has
accelerated the disruption of tra-
ditional businesses and fostered
the emergence of start-ups. The
ecosystem is gradually attaining
the requisite maturity and resili-
ence,” he added.

AYUSHIKAR

Mumbai, June 30

Carnival Cinemas, which is the
country’s second largest multi-
plex chain after PVR-Inox, is in
the initial stage of raising¥400
crore in equity. At present, it
has over 450 screens across the
country.

Sources close to the develop-
ment told BusinessLine the
companyisin talks with its sole
lender YES Bank as well as other
publicand private equity funds
for raising money.

Carnival Cinemas plans to
use the equity raised to further
increase its screencount by 118
screens. “These screens were

has plans of opening these
screens immediately after the
fund raise,” said a source.
According to sources, the
formal announcement on the
fundraise can should come in
60-90 days, after the due dili-

Cinemas worked with Yes Bank,
with whom they have a long-
standing relationship. Yes Bank
has started its process to take
equity and enable Carnival
Cinemas to move towards its
vision of 1,000 screens.”

gence process is over.

Carnival Cinemas,al-
ways had plans for fur-
ther expansion, espe-
cially after the record
revenues of 2020. Yet,
they have waited for
the resolution of the
pandemic before in-| |,
troducing private
equity investors.

Sahar Receiving Station, Near Hotel Leela, Andheri (E),

(Board Line: 022-67173188) CIN: L28920MH1919PLC000567

NOTICE INVITING EXPRESSION OF INTEREST

The Tata Power Company Limited hereby invites Expression of Interest

frominterested and eligible parties for:

1. Civil works for gated structure, renovation of staff quarter and
miscellaneous civil works at Bhira, Maharashtra.

. Design, Fabrication, Erection & Commissioning of vertical gate,
Hydromechanical, Electrical, and misc. Services for gated structure
atBhira, Maharashtra.

For details of pi fj

document, bid security, etc., please visit Tender section of our website

L1
TATA
TATA POWER
THE TATA POWER COMPANY LIMITED
(Corporate Contracts Department)

Mumbai 400 059, Maharashtra, India

of tender

Said the source, “To | | YR

 https:
parties willing to participate may submit their expression of interest along
with the tender fee for issue of tender document latest by 10 July 2022.

aspx). Eligible

semi capexed, the company raise funds, Carnival

o

adventz
ZUARI AGRO CHEMICALS LIMITED

CIN: L65910GA2009PLC006177 Registered Office: Jai Kisaan Bhawan, Zuarinagar, Goa 403 726
Tel: 91-0832-2592431 E-mail: shares@adventz.com, Website: www.zuari.in

NOTICE OF POSTAL BALLOT

NOTICE is hereby given to the members of Zuari Agro Chemicals Limited (‘the Company”) pursuant to the
provisions of Section 110 and other applicable provisions of the Companies Act, 2013 ("Act"), Rule 20 and 22
of the Companies (Management and Administration) Rules, 2014 (including any amendment(s), statutory
modifications or reenactment thereof for the time being in force), read with General Circular No. 14/2020
dated April 8, 2020, 17/2020 dated April 13,2020, 22/2020 dated June 15, 2020, 33/2020 dated September 28,
2020, 39/2020 dated December 31, 2020, 10/2021 dated June 23, 2021, 20/2021 dated December 8, 2021
and 3/2022 dated May 5, 2022 issued by the Ministry of Corporate Affairs (“MCA Circulars”), Regulation 44 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“Listing Regulations”), (including any statutory modification or re-enactment thereof for the time
being in force and as amended from time to time) and pursuant to other laws and regulations, if any, that the
Company is seeking approval of the members through Postal Ballot by remote e —voting process (“ e-voting”)
to pass the Resolution as set outin the Postal Ballot Notice dated May 29, 2022.

In pursuance of MCA Circulars, notice of the Postal Ballot have been mailed electronically on Thursday,
30" June, 2022, to those members whose e-mail addresses are registered with the Company or the
depositories/ depository participants/Link Intime India Private Limited and whose names appear on the
Register of Members / List of Beneficial Owners as received from the National Securities Depository Limited
(NSDL) and Central Depository Services (India) Limited (CDSL) as on the closure of business hours on Friday,
24" June, 2022. In compliance with the requirements of the MCA Circulars, hard copies of Postal Ballot Notice
along with Postal Ballot Forms and pre-paid business envelope will not be sent to the members for this Postal
Ballot and the shareholders are requested to carefully read the instructions indicated in the Postal Ballot
Notice and communicate their assent (for) or dissent (against) through e-voting only.

The Notice of the Postal Ballot is also available on the Company’s website at www.zuari.in and on the
websites of the Stock Exchanges i.e. National Stock Exchange of India Ltd and BSE Limited at
www.nseindia.com and www.bseindia.com respectively. A copy of the same is also available on the website
of Central Depository Services (India) Limited (‘CDSL") at www.evotingindia.com

The Company has engaged the services of CDSL to provide the e-voting facility. The instructions for e-voting
are givenin the Postal Ballot Notice.

Mr. Shivaram Bhat, Practicing Company Secretary (Membership No. 10454) has been appointed as
Scrutinizer by the Board of Directors of the Company for conducting the Postal Ballot process in a fair and
transparentmanner

The details pursuant to the provisions of the Companies Act, 2013 and the said Rules are given here under:
1. Date of completion of dispatch of notice by email: Thursday, 30" June, 2022
2. Date and time of commencement of e-voting: Saturday, 2 July, 2022 (10.00 A.M.)(IST)
3. Date and time of end of e-voting: Sunday, 31% July, 2022 (5.00 P.M.)(IST)
4. E-voting will not be allowed beyond 5.00 P.M.(IST) on Sunday, 31" July, 2022

5. Allmembers, whose names appear in the Register of Members/Beneficial owners as on the cut-off date
i.e. Friday, 24" June, 2022 are eligible for availing the e-voting facility. Any person who is not a member
as on the cut-off date should treat this notice for information purpose only.

6. After the voting period, the e-voting module shall be disabled by CDSL and accordingly voting shall not
be allowed. Once the vote is cast by the Member, he/she shall not be allowed to change it subsequently.

7. The resolutions, if passed by requisite majority, shall be deemed to have been passed on Sunday,
31" July, 2022i.¢. last day of the e- voting period

8. The results of the voting by Postal Ballot will be announced on 1% August, 2022 at 5.00 P.M. (IST) at the
Registered Office of the Company and the same shall be displayed on the Notice Board at the Registered
Office and on the website of the Company at www.zuari.in. The results shall also be communicated to the
Stock Exchanges

9. All grievances and queries connected with the facility for voting by electronic means through Central
Depository Services (India) Limited e-voting system may be addressed to Mr. Rakesh Dalvi,
Sr. Manager, Central Depository Services (India) Limited, A Wing, 25" Floor, Marathon Futurex, Mafatlal
Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to
helpdesk.evoting@cdslindia.com or call on toll free no. 1800 22 33 55. Individual Shareholders holding
securities in Demat mode with NSDL facing any technical issue in login can contact NSDL helpdesk by
sending a request at evoting@nsdl.co.in or call at toll free no.: 1800 1020 990 and 1800 22 44 30.

Registration of email addresses:
The members of the Company, who have not yet registered or updated their correct email address, are
requested to register/ update the email address :

* For Physical shareholders - A signed copy of request letter mentioning details like Folio No., Name of
shareholder, Mobile No., email id, that is to be registered along with scanned copy of the share certificate
(frontand back), PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned copy of
Aadhar Card) may be sent by email to the Company at shares@adventz.com / RTA at
rnt.helpdesk@linkintime.co.in.

+ For Demat shareholders - Please update your email id & mobile no. with your respective Depository
Participant (DP)

* For Individual Demat shareholders - Please update your email id & mobile no. with your respective
Depository Participant (DP) which is mandatory while e-Voting

For Zuari Agro Chemicals Limited
Sd/
Nitin M Kantak
Executive Director

Date : 30" June, 2022 DIN: 08029847

CIN: L24123KA1966PLC002036
E-mail: shares.mcfl@adventz.com,
Website: www.mangalorechemicals.com

NOTICE OF POSTAL BALLOT

NOTICE is hereby given that pursuant to Section 110 and other applicable
provisions, if any, of the Companies Act, 2013 ("Act"), Rule 20 and Rule 22
of the Companies (Management and Administration) Rules, 2014
(including any amendment(s), statutory modifications or reenactment
thereof for the time being in force), read with the General Circular
No.14/2020 dated April 8, 2020, General Circular No. 17/2020 dated April
13, 2020, General Circular No. 22/2020 dated June 15, 2020, General
Circular No. 33/2020 dated September 28, 2020, General Circular No.
39/2020 dated December 31, 2020, General Circular No. 10/2021 dated
June 23, 2021, General Circular No. 20/2021 dated December 08, 2021
and General Circular 3/2022 dated May 05, 2022 issued by the Ministry of
Corporate Affairs (“MCA Circulars”), SEBI (LODR) Regulations, 2015
(including any statutory modification(s) or re-enactment(s) thereof for the
time being in force, and as amended from time to time), Secretarial
Standard — 2 on General Meetings (SS-2) and pursuant to other
applicable laws and regulations, if any, that the Company is seeking
approval of the members through Postal Ballot by remote e-voting
process (“e-voting”) to pass the Resolutions as set out in the Postal Ballot
Notice dated May 17, 2022.

In pursuance of MCA Circulars, Notice of the Postal Ballot have been
mailed electronically on June 30, 2022, to those members whose e-mail
addresses are registered with the Company or the depositories /
depository participants / Cameo Corporate Services Limited (STA) and
whose names appear on the Register of Members / List of Beneficial
Owners as received from the Depositories viz., National Securities
Depository Limited (NSDL) and Central Depository Services (India)
Limited (CDSL) as on the closure of business hours on June 24, 2022. In
compliance with the requirements of the MCA Circulars, hard copies of
Postal Ballot Notice along with Postal Ballot Forms and pre-paid business
envelope will not be sentto the members. The shareholders are requested
to carefully read the instructions indicated in the Postal Ballot Notice and
communicate their assent (for) or dissent (against) through e-voting only.

The Notice of the Postal Ballot is also available on the Company's website
at www.mangalorechemicals.com and on the websites of the Stock
Exchanges i.e. National Stock Exchange of India Ltd and BSE Limited at
www.nseindia.com and www.bseindia.com respectively. A copy of the
same is also available on the website of Central Depository Services
(India) Limited (“CDSL") at www.evotingindia.com.

The Company has engaged the services of CDSL to provide the e-voting
facility. The instructions for e-voting are givenin the Postal Ballot Notice.

Mr. Sudhir V Hulyalkar, Practicing Company Secretary (Membership No.
FCS 6040 and CP No. 6137) has been appointed as Scrutinizer by the
Board of Directors of the Company for conducting the Postal Ballot
process in a fair and transparent manner.

The details pursuant to the provisions of the Companies Act, 2013 and the
said Rules are given here under:

1. Date of completion of dispatch of notice by email: June 30, 2022.

2. Date and time of commencement of e-voting: July 02, 2022
(10.00A.M.)(IST)

3. Date and time of end of e-voting: July 31,2022 (5.00 P.M.)(IST)

4. Al members, whose names appear in the Register of Members /
Beneficial owners as on the cut-off date i.e. June 24, 2022 are eligible
for availing the e-voting facility. Any person who is not a member as
on the cut-off date should treat this notice for information purpose
only.

5. After the voting period, the e-voting module shall be disabled by
CDSL and accordingly voting shall not be allowed. Once the vote is
casted by the Member, he/she shall not be allowed to change it
subsequently.

6. The resolutions, if passed by requisite majority, shall be deemed to
have been passed on July 31,2022 i.e. last day of the e-voting period

7. The results of the voting by Postal Ballot will be announced on or
before August 02, 2022 by 5.00 P.M. (IST) at the Registered Office of
the Company and the same shall be displayed on the Notice Board at
the Registered Office and on the website of the Company at
www.mangalorechemicals.com. The results shall also be
communicated to the Stock Exchanges.

8. In case you have any queries or issues regarding e-voting, you may
refer to Frequently Asked Questions (“FAQs”) and e-voting manual
available at www.evotingindia.com under “Help” section or e-mail to
helpdesk.evoting@cdslindia.com the e-voting Helpdesk, addressing
Mr. Rakesh Dalvi, Sr. Manager, Central Depository Services (India)
Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill
Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013
orcall on 022-23058542/43.

Registration of email addresses: The members of the Company, who
have not yet registered or updated their correct email address, are
requested to register / update the email address immediately for receiving
electronic copies of the Postal Ballot Notice.

Members with Physical Holding: A signed scanned copy of request
letter mentioning the folio no, email id, Mobile No., PAN (self attested
copy) that is to be registered may be sent to the Company's e-mail Id :
shares.mcfl@adventz.com and / or to the Company's RTA, Cameo
Corporate Services Limited atinvestor@cameoindia.com.

Members with Demat Holding: Register email address in the demat
account maintained with the depository participant.

Process for those Shareholders whose email addresses are not
registered with the Depositories/Company for obtaining Login
credentials for e-Voting for the Resolutions proposed in the Notice:

1. For Physical shareholders: Please provide necessary details like
Folio No., Name of shareholder, scanned copy of the share certificate
(front and back), PAN (self attested scanned copy of PAN card),
AADHAAR (self attested scanned copy of Aadhaar Card) by email to
Company at shares.mcfl@adventz.com /RTA at

investor@cameoindia.com.

2. For Demat shareholders: Please provide Demat account details
(CDSL-16 digit beneficiary ID or NSDL-16 digit DPID + CLID), Name,
client master or copy of Consolidated Account statement, PAN (self
attested scanned copy of PAN card), AADHAAR (self attested
scanned copy of Aadhaar Card) to Company at
shares.mcfl@adventz.com/RTAat investor@cameoindia.com.

for Mangalore Chemicals & Fertilizers Limited

Place : Bengaluru Vijayamahantesh Khannur

Date : June 30, 2022 Company Secretary

BM-BME
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(A Government of Goa Undertaking)
(An ISO 9001:2015 &amp; ISO 27001: 2013 Certified Company
IT Hub, 3 rd Floor, Altinho, Panaiji, Goa - 403 001
Tel- (0832) 2226024 / 2225192 Fax - (0832) 2430099
Email ID: itggoa.helpdesk@gmail.com or md-itg.goa@nic.in, Website - https:// infotech.goa.gov.in

NOTICE INVITING TENDER
(Electronic Mode Only)

ITG has published the e-Tender notices for the following works:
1) “Empanelment of agencies for software solution providers for various
Government Organizations of Goa”, e-Tender No. ITG-IT/SW/0676/EMP-
SOFT/2020/829 dated 30.06.2022.
2) “Rate Contract for various activities in Digitization of records /Objects
(Artifacts / Monuments / any other Object) for Government Organizations”,
e-Tender No. ITG-IT/SW/0910/IT-DIGIT (11)/2022/830 dated 30.06.2022.
3) “Empanelment of Cloud Service Providers for various Government
Organizations of Goa”, e-Tender No. NO: ITG-IT/0765/EMP-CSP/2021/Vol-
11/831 dated 30.06.2022.
For details please log on to https://eprocure.goa.gov.in. All interested bidders
are requested to register for the e-Tendering portal of Government of Goa,
if not registered and should possess a Digital signature of Class Ill (Signing
&amp; Encryption) for participation. All Corrigendum and Addendum if any to
the above e-Tenders shall be published on https://eprocure.goa.gov.in and on
ITG website https://infotech.goa.gov.in.
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Shinde’s elevation will help BJP’

plan to eat into Sena constituency

»From P1

e decision left many in-
| trigued and confused.
Maharashtra is the sec-
ond stateafter Bihar where BJP
has ceded chief ministershipto
a partner despite having more
MLAs. But that is not an exact
parallel. In Bihar, BJP contest-
ed the 2020 polls by projecting
Nitish Kumar as its CM candi-
date and stuck to its original
choice despite having outper-
formed him significantly.

In contrast, BJP has a pop-
ular face in Fadnavis. He was
seen as having performed well
as CM — something which was
a factor in BJP-Sena alliance’s
victory inthe 2019 polls. His par-
ty refused to sacrifice his claim
when Uddhav claimed the
CMO as the condition for con-
tinuing in the Hindutva combi-
nation. Fadnavis has lately
been basking in the glow of
back-to-back victorieshepulled
off in the polls for Rajya Sabha
and state legislative council
and the deft execution of Union
home minister Amit Shah’s
moves torestore the supremacy
of Hindutva politics.

Evenashissupporters were
planning grand celebrations
over his likely appointment as
CM, Fadnavis dropped a bomb-
shell at the BJP’s high-level
core committee meeting at his
residence in the afternoon, say-
ing Shinde and not he would be
CM and he himself would not
be part of the government. The
core committee meeting was at-
tended by state BJP president
Chandrakant Patil, Sudhir
Mungantiwar, Ashish Shelar

CMs who later became Dy CMs/ ministers  Shinde grassroots leader, Fadnavis an

Tamil Nadu

0 Panneerselvam: Was Dy
CM between August 21, 2017
and May 6, 2021 under EPS,
after being CM thrice earlier
— twice when Jayalalithaa
had to resign following court
order and the third time after
her death

Babulal Gaur: Was minister
in Shivraj Singh Chouhan
cabinet after being CM for
more than a year

CH Mohammed Koya:
Served as Dy CM under
Karunakaran after being
CM earlier

Ravi Naik: Was deputy CM
under Manohar Parrikar after
being CM twice

Dr Wilfred de Souza: Was
deputy CM under Pratapsingh
Rane from November 1994 to
July 1998

Churchill Alemao: Served as
minister after holding CM’s
post earlier

Luizinho Faleiro: Served as
minister after serving as CM
twice

Jagadish Shettar: Served as
minister in BS Yediyurappa
govt from 2019 to 2021 after
being CM earlier

Hemananda Biswal: Was Dy CM in JB Patnaik govt from 1995 to
1998 after serving as CM earlier; but he went on to become CM
once again for three months in December 1999

and Girish Mahajan, and was
held a few hours before Fadna-
vis’ media briefing after his
meeting with Governor B S
Koshyari.

But then Fadnavis finally
took the Dy CM’s post. The
BJPleadership expectshe will
be able to monitor the activ-
itiesof Shinde. “It wasfelt that
if Fadnavis is not made Dy
CM, it would result in a com-
plete free hand for Shinde,” a
senior leader said. Sources,
however, said the “surprise”
may have been in the works all
along, with BJP planning to
achieve more significant polit-
ical objectives in the state

which ishome to the country’s
financial capital and accounts
for 46 members of Lok Sabha.
According to reports, ever
since BJP leaders roped in
Shinde for toppling the MVA
government, he had laid down
the condition that he would
chalk outan action plan provid-
ed he was made CM. But it was
feltthat if Shinde wasmade CM
with 40 legislators, it would an-
noy BJP leaders led by Fadna-
vis. Finally, however, the pro-
posal to anoint Shinde as CM
was accepted. “There is no in-
formation on whether Fadna-
viswasaware of the proposal. It
appears he was told a few days

inspiration, says PM Modi

rime Minister Narendra Modi on Thursday referred to new

Maharashtra chief minister Eknath Shinde as a “grassroots
leader” with the right legislative and administrative experience and
termed deputy chief minister Devendra Fadnavis as an “inspiration”
for BJP workers, as he wished the two leaders a successful tenure. “I
would like to congratulate Eknath Shinde on taking oath as
Maharashtra CM. A grassroots-level leader, he brings with himrich
political, legislative and administrative experience. | am confident
that he will work towards taking Maharashtra to greater heights,” the
PM tweeted. Modi said, “Fadnavis is an inspiration for every BJP
karyakarta. His experience and expertise will be an asset to the
government. | am certain he will further strengthen Maharashtra’s

growth trajectory.” Tnn

ago, so he made the announce-
ment on Thursday,” the leader
said. Interestingly, when Fadna-
vis was CM from 2014 t0 2019, he
had opposed the creation of a
deputy CM’s post, saying it cre-
ates another power centre
which is not healthy for the ad-
ministration.

According to sources, by
getting Fadnavis to make way
for Shinde, a Maratha, BJP has
tried to settle scores with both
Sena and NCP boss Sharad Pa-
war who, saffron sources
maintain, incited Uddhav to
defect by using his known
links with Sena’s controversial
MP Sanjay Raut. Even as BJP
has emerged as the single big-
gest political force at the ex-
pense of Pawar; Congress and
Sena, it sees Pawar’s influence
among Marathas of western
Maharashtra as a challenge. It
has, using PM Narendra Mo-
di’s popularity, made inroads
among the powerful social
community, but is keen to build
upon it ahead of the 2024 polls.

Fadnavis’ Brahmin back-
ground could have been a
handicap as Pawar camp is
known torevive the memory of
Peshwa Raj to rally Marathas
and others. Shinde, originally
from Satara in Western Maha-
rashtra, is seen as better
equipped to lead the battle.

His elevation will also help
BJP's plan to eat into the Hin-
dutva constituency of Sena. Al-
though many of these Hindut-
va votaries were known to be
upset with the way Uddhav al-
lowed NCP to control the gov-
ernment and grow at Sena’s ex-
pense, BJP leadership was wa-
ry of the possibility of the for-
mer CM regaining their
sympathy by playinga victim of
intrigues. Having a pedigree
Sainik as CM will help blunt the
charge. As CM, Shinde is set to
aggressively woo ‘shakha pra-
mukhs’and ‘vibhagpramukhs’
who felt marginalised even
when Uddhav was in Mantra-
laya and were not comfortable
with the dilution of ideology:
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G  Congress leaders say MVA not

dead, assure support to Uddhav

Prafulla.Marpakwar
@timesgroup.com

Mumbai: A day after Uddhav
Thackeray quit as CM in re-
sponse to the revolt by Eknath
Shinde against his leadership,
there has been a question mark
on the survival of the Maha Vi-
kas Aghadi comprising the
Shiv Sena, Congress and NCP.

Sanjay Raut of Shiv Sena,
state Congress president Na-
na Patole and former chief
minister Prithivraj Chavan
of Congress said that the
MVA, formed afterthe 2019 as-
sembly election to keep BJP
out of power, was intact and
would continue to fight the
BJP. Balasaheb Thorat of
Congress, Chavan, Patoleand
other party legislators called
on Thackeray. “We have as-
sured Thackeray complete
support in his fight against
injustice,” Chavan said.

Former food and civil sup-
plies minister Chhagan Bhuj-
bal of NCP said the MVA was
formed to keep BJP out of pow-
er since there was no clear
mandate after the 2019 assemb-
ly election and now it was for
NCP chief Sharad Pawar to
take a decision since MVA was
formed following the lead tak-
en by him.

After the 2019 assembly
election, BJP and Shiv Sena,
which had contested the elec-
tion jointly, had secured 170
seats and the NCP and the
Congress had secured 56 and
44 seats, respectively. Thacke-
ray had taken the view that
the CM should be from the
ShivSena. Whenthe BJPlead-
ership declined Thackeray’s
proposal, he met Pawar for a

HC dismisses
PIL seeking FIR
against Uddhav

Times NEws NETWORK

Mumbai: The Bombay high
court on Thursday dismissed
a PIL seeking an FIR against
now ex-chief minister Udd-
hav Thackeray for sedition
and breach of public peace.
The PIL was filed by one He-
mant Patil from Pune through
lawyer R N Kachare. After
hearingthe petitioner and pub-
lic prosecutor Aruna Pai, the
HC bench of Chief Justice Di-

‘BJP toppling govts
with money, muscle’

ttributing BJP’s returnto

power in Maharashtrato
“money and muscle power”,
AICC spokesman Jairam
Ramesh on Thursday said the
Modi-Shah duo has since 2014
brought down elected statte
governments by misusing the
offices of governors and
speakers, and agencies like
Enforcement Directorateand
the CBI, besides largescale
trading of MLAs. TnN

pankar Datta and Justice M S
Karnik said the PIL “stands
dismissed at the request of the
advocate for the petitioner,
with liberty to the petitioner to
explore his remedy under the
Criminal Procedure Code in
accordance with law”.

Meanwhile, the HC direct-
ed another PIL petitioner to
deposit Rs11lakh as pre-condi-
tion under the rules, to hear a
plea seeking directions to Ek-
nath Shinde to “resume du-
ties” as ‘publicrights’ were af-
fected, saying prima facie, the
PIL was “politically motiva-
ted”. The PIL, filed by seven
persons, isbeingargued by ad-
vocate Asim Sarode.

4K0) | LINE OF NO CONTROL

SANDEEP ADHWARYU

TWIST
IN THE

TAIL

Journey to decline, R

a} mocks Uddhav

day after Uddhav Thackeray resigned as Maharashtra CM, his

estranged cousin and MNS president Raj Thackeray took a veiled
dig at himthrough a cryptic tweet. “When anyone misunderstands
good fortune as one’s accomplishment, therein begins the journey
towards one’s decline,” the Maharashtra Navnirman Sena (MNS)
chief said. Raj Thackeray had last month asked Uddhav Thackeray not
totest his party’s patience over the issue of loudspeakers, and
reminded himthat power is not permanent. “No one has come with
the (‘tamrapat’) copper plate of power. Even you have not, Uddhav

Thackeray,” he had said. acencies

possible alliance of the Shiv
Sena, Congress and NCP.
There were several rounds of
meetings between Thackeray
and the Congress for forma-
tion of thealliance.

Former CM Prithviraj Cha-
van said continuation of the
MVA was essential to take up

the cause of the common peo-
ple, working class and farmers.
“MVA is a good forum for tak-
ingon the BJB” Chavan said.

NCP politicians held a
meeting with Sharad Pawar to
take stock of the political situa-
tion following the resignation
of Thackeray:

It’s not rebellion but
treachery: Aadity.

TimEs NEws NETWORK

Mumbai: Hours after Shiv
Sena leader Uddhav Thacke-
ray stepped down as chief
minister, his MLA son Aadi-
tya Thackeray said they were
betrayed by their own with
“monster ambitions”.

“The traitors took advan-
tage of uswhenmyfatherwas
justout of surgery and was in
isolation. We had an idea
abouta couple of people’sam-
bitions and they were offered
the posts they wanted a
month before this drama
started,” said Aaditya, while
speaking to a TV channel on
Thursday morning. “This is
not rebellion, but treachery,”
he said, adding: “My father,
grandfather and his father all
believed that power and mon-
ey come, go and come again-
...thatisbeyond one’s control,
but one should never lose
one’s reputation and re-
spect.”

When asked about allega-
tionsmade by therebel MLAs
that Shiv Sena was compro-
mising on its Hindutva ideol-
ogy to continue its alliance
with the Congress and NCP,
Aaditya said: “Their idea of
Hindutva is very different
from Balasaheb Thackeray’s
or the party president’s or
even the majority of the peo-
ple of the state.” Without
naming Eknath Shinde, he
added that the person who
had started the rebellion was
given a department that no
CMhasparted with inthelast
33 years —the urban develop-
ment department.

The letters written by the
rebel MLAs were the run-of
the-mill scripts when a rebel-
lion happens, said Aaditya,
immediately adding that Sen-
a’s doors are open to those

e ) 3
Aaditya Thackeray is a
elected from Worli

—q
Iso an MLA,

who were “brainwashed and
forced toleave”.

Responding to the claims
that Uddhav was incommuni-
cado as CM, Aaditya agreed
that his father did not physi-
cally meet anyone since for a
month-and-a-half  starting
November because he under-
went two surgeries. However,
Aaditya added, he did not
miss a single party meeting
and used technology to con-
tinue his work.

Meanwhile, Sena MP San-
jayRauton Thursday tweeted
an illustration of man alleg-
edly  depicting  Uddhav
Thackeray with a slash on his
back. Warning the rebel
MLAs that they will regret
their decision, Raut added
that there will be no hin-
drance from the Shiv Sena if
they tieup with BJP. “You will
regret this,” said Raut.
“Shinde was a staunch Shiv
Sainik and worked for the
party for many years. Be it
Gulabrao Patil, Sandipan
Bhumre and many who
worked for the party and
struggledforit, they havecho-
sen their path. We will now
play the role of the opposi-
tion.”

“This is a fight for principles,
Hindutva & a way of thinking’

»From P1

negate the charge that a

chief minister from the
Shiv Sena had been unseated
in the revolt to be replaced by
oneinthedeputychief minis-
ter’s post. In addition, having
Shinde as chief minister is a
blow tothe morale of the Shiv
Senaahead of thehigh-stakes
municipalpollsinitsbastion,
Mumbali, this year.

The BJP’s move is also in
line with the pattern it had
followed in Bihar. It had given
the top post to Nitish Kumar
in 2020, though it had more
seatsthanthe JDU.

Shinde, whobelongstothe
Maratha community, was
once a rickshaw driver who
rose within the Shiv Sena’s
ranks to become a 4-term
MLA and cabinet minister in
2014 and 2019. His first chal-
lenge will now be to balance
the aspirations of the MLAs
whojoined hisrevoltinterms
of cabinetberths. “Many who
joined me are ministers or
powerfullegislators.Iamjust
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a humble party worker,” he
said. Healsosaid that when 50
legislators leave a party, it is
time for it to introspect.

At his press conference
with Shinde in the afternoon,
Fadnavis had said he would
personally stay out of the gov-
ernmentalthough BJP would

bepartof thecabinet. “Weare
not motivated by the chief
minister’s post. Thisisafight
for principles, Hindutva and
away of thinking,” said Fad-
navis. Although he would
stay out of it, Fadnavis said,
“I will ensure the govern-
ment works properly.”

But less than two hours
later, BJP national president
JP Nadda tweeted, “BJP’s
Central leadership has decid-
ed that Devendra Fadnavis
should become a part of the
government. So, made a per-
sonalrequest tohim and Cen-
tral leadership has said that
Devendra Fadnavis should
take charge as Deputy CM of
Maharashtra.” Shortly after-
ward, Union home minister
AmitShahtweeted, “Afterthe
request of J P Nadda, Deven-
dra Fadnavis showed large-
heartedness and agreed to be
part of the government for
the benefit of the state gov-
ernment and the public.”

Fadnavis responded to
Shah by tweeting, “As a genu-
ine party worker, I follow the
party’sorders.”




