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INDEPENDENT AUDITOR'S REPORT

To the Members of Z:uari Seeds Limited

Report on the Financial Statements

We have audited th_e accompanying financial statemenb of Zuari Seeds Limited (,,the Company,,),
which comprise the Balance sheet as at March 31.,20'1.4, and the statement of profit and Loss and Cash
Flow Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fairview of the financial 
ryogitioo 

financiai performance and cash flows of the Comfrany i1 a..ordar,cewith accounting principles g_enerally accepted in India, including the Accountinj stu1au.a, notifiedunder the Companies Act,1956 read withGeneral Circular tlzft+dated 4 epri zoti, issued by theMinisky of corporate Affairs. This responsibitity incluies the design, ir.,pt"-"r,tution andmaintenance of internal control relevant to the preparation and presintation of the financialstatements that give a true and fair view and are free from material misstatemenf whether due tofraud or error.

Auditor's Responsibility

our-responsibility is to express an opinion on these financial statements based on our audit. weconducted our audit in accordance with the standards on Auditing issued uy ti 
" 

Iroutute ofChartered Accountants of India' Those standards require that we comply with ethical requirementsand plan and perform the audit to obtain reasonable asslrrance about whether the financialstatements are free from material misstatement.

Anaudit involves performing procedures to obtain audit evidence about the amounts and disclosuresin the financial statements. The procedures selected depend on thsauditor,s judgment, including theassessment of the risks of material misstatement of the financial statements, whether due to fraud orerror' In making those risk assessments, the auditor considers internal conhol relevant to theCompany's preparation and fair presentation of the financial statements in order to design auditprocedures that are appropriate in the circumstances but not for the purpose of expressing an opinionon the effectiveness of the entity's internal control. An audii aiso includes eviiuating theappropriateness of accounting policies used and the reasonableness of the accounting estimates madeby management, as well as-evJuating the overall presentation of the financial statements. we believethat the audit evidence we have obtaiired is sufficiint *d ;il;;;;;b to provide a basis for our auditopinion.

Opinion

In our opinion and to the best of our in-formation and according to the explanations given to us, thefinancial statements give the information required by the c"fip*i", Act,19s6 (,,the Act,) in the

ilHfir':.:!}Hfl ff$f"" 
a true and rat view in .ooro.oiity with the u."ou'.ri.g principles

(a) in the case of the Balance sheet, of the state of affairs of the Company as at March 31,20j.4;

(b) in the case of the statement of Profit and Loss, of the loss for the year ended on that date; and
(c) in the case of the Cash Flow statement, of the cash flows for the year ended on that date.
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S.R. Bnrusot a AssoctATEs LLP
Chartered Accountants

Emphasis of Matter

We draw attention to Note 35 to the financial statements, as at March 9L, 201.4, the Company has
accumulated losses of Rs. 258,196,374 and its networth has been substantially eroded. These
conditions indicate the existence of a material uncertainty that may cast significani doubt about the
Company's ability to continue as a going concem, which is dependent on establishing profitable
operations and obtaining continuing financial support from its shareholders. The mitigating factors
have been more fully discussed in note 37 to the accompanying financial statements, in view of which
the accompanying financiai statements have been prepared under the going concern assumption, and.
consequenfly, no adjustments have been made to the carrying values of balance sheet. Our opinion is
not qualified in respect of this matter.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2003 ("the Order") issued by the Central
Govemment of India in terms of sub-section ( A) of section 227 of the Act, we give in the
Arurexure a statement on the matters specified in paragraphs 4 and 5 of the Order.

2. As required by section 227(3) of the Act, we report that:

(a) We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the pwpose of our audi!

(b) In our opinion proper books of account as required by law have been kept by the Company so far
as appears from our examination of those;

(c) The Balance Sheef Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of accoun!

(d) In our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement comply
with the Accounting Standards notified under the Companies Act, 1956 read with General
Circular 8/2014 dated 4 Aprrl2074, issued by the Ministry o? Corporate Affairs;

(e) on the basis of written representations received from the directors as on March 5L, 201,4, and
i1\"" -"" 

record by the Board of Directors, none of the directors is disquaiilied as on March 31,
20L4, fuom being appointed as a director in terms of clause (g) of sub-section (1) of section 274 of
the Companies Act, 1956.

For S.R. BATLIBOI & ASSOCIATES LLp
Chartetpd AccountantsLharteftEd Accountants
lCAl Firil{{egiskation Number: 101 049W

\

Place of Signature: Hyderabad
Date: April 28,20L4

Iay ay
ffiR
a.\nccounntnsTF

v#t



Chartered
S.R. BA IBOI A ASSOCIATES LLP

referred to in paragraph L of our report of even date

Seeds Limited

Company has maintained proper records showing full particulars, including quantitative
ils and situation of fixed asseb.

ed assets have been physically verified by the management during the year and no material
ies were identified on such verification.

was no disposal of a substantial part of fixed assets during the year.

management has conducted physical verification of inventory at reasonable intervals durins
year.

(b) The

Re:

(i) (a)

(b)

(iii) (u)

rocedures of physical verification of inventory followed by the management are reasonable
adequate in relation to the size of the Company and the naiure of its business.

pany- is maintaining proper records of inventory and no material discrepancies were
on physical verification.

jng to the information and explanations given to us, the Company has not granted any
secured or unsecured to companies, firms or other parties covered ln ihe register
ined under section 301 of the Act. Accordingly, the provi^sions of clause +(iii) (a) to (d) of
ler are not applicable to the Company and hence not commented. upon

Lg to information and explanations given to us, the Company has not taken any roans,
or unsecured, from companies, firms or other parties covired in the regist", *uirrtuir,"d

section 301 of the Act. Accordinglp the provisions of clause a(iii)(e) to (g) of the Ord.er arerlicable to the Company and hence not commented upon.

pany's,inventory mainly consists of seeds. Seeds are of unique and specialized nature, andformed to us, in case of purchase and sale of seeds, it is not possible to make comparison ofwith the market rates or with purchases from other parties. Read with above, in our

:1 :::*T".:,**':*:Y:::i:::ri:.l,t1"q"T given to.,,, *,9,e i" u,, ua"-q'ut"
a,h"-;il;H;

' for the purchase of inventory and fixed assets and for the saie of goods. No servicesbeen rendered by the company during the year. During the course of our audif we haverserved any major weakness or continuing failure to coriect any major weakness in internal

(i")

ha
not
con system of the company in respect of theie areas.

(") (a) In opinion, there are no contracb or anangements that need to be entered in the register

:,*i:i-t:^.1::_391,:f .1" 9:ipl"es"Act,1e56. Accordingly,-*," provisions of clause4(v of the order is not applicable to the Company and. hence'ot c"omm*ted upon.

The y has not accepted any deposits from the public.

rr opinioo the Company has an internal audit system corrunensurate with the size of thepany and nafure of its business.

e best of our knowledg" 
Td as explained, the Central Government has not prescribed the'enance of cost records,under clause (d) of sub-section (1) or ,".tio.r zog of the companies956, for the producb of the Companv.

(vi)

(vii)

(viii)

Acf



(ix) (a) Undisputed statutory dues including investor education and protection fund, sales-tax, wealth-
tax, customs duty, excise duty, cess and other material stafutory dues have been regularly
deposited with the appropriate authorities, however there haae been-large detays in cnse of qiaident
fund and employees' state insurance, and stight delays in u fao cnses in ctrse iy inro*, tat nnd seraice tox
dues.

(b) According to the information and explanations given to us, no undisputed amounts payable in
respect of income-tax, wealth-tax, service tax, sales-tax, customs duty, excise duty cess and other
material statutory dues were outstanding, at the year end, for a period of more 

"than 
six months

from the date they became payable, except the foliowing.

S.R. Bnrusot & AssocrATEs LLp
Chartered Accountants

Name of
the statute

Nature of
dues

Amount
demanded
(Rs.)

Period to which
the amount
relates

Due date Date of
payment

Central
Sales Tax
4ct,1956

C a n d F
Form
fiability on
assessment

206,998 2005-06 April01, 2009 Unpaid

(x)

(xi)

(c) According to the information and explanation given to us, there are no dues of income-tax, sales-tax, wealth-tax, service tax, customs duty, excise duty and cess which have not been depositedon account of any dispute.

The Company's nccumulated losses at the end of the financinl year are more than fifty percent of its networth' The company has incurred cash losses in ihe curreirt year, however it did not incur cashloss in the immediately preceding financial year. 
J

Based on the inJormation and explanations given by the managemenf we are of the opinion thatCompany has not defaulted in iepayment of dues to bank. 
"The 

company did not have anyoutstanding dues in respect of a financial institution or debenture holders.

According to the in{ormation- and explanations given to us and based on the documents andrecords produced before ttl 
Fu 

Company has n6t granted loans and advances on the basis ofsecurity by way of pledge of shares, debentures and o*rer securities.

In our opinion, the Company is not a chit fund or a nidhi / mutual benefit fund / society.Therefore' *re provisions of clause 4(xiii) of the Compani", la.raitor's Report) order, 2003 (asamended) are not applicable to the Company.

In our opiniory the Company is not dealing in or toading in shares, securities, debentures andother investments' Accordin{Ir, the provis=ions.ot auu# a1*g of the Companies (Auditor,sReport) Order, 2003 (as u*erra"d; are not applicable to the Comfany.

According to the information and explanations given to us, the.Company has not given anyguarantee for loans taken by others from banks orlinanciar institutions.

Based on the information and explanations given to us by the m.uragement, term loans wereapplied for the pwpose for which the loans were obtained.

(xii)

(xiii)

(xiv)

(xv)

(xvi)



Chartered

E"ii)

(xix)

(xx)

(xxi)

S.R. BA IBOI * ASSOCIATES LLP

ng to the information ald explanations gtven to us and on an overall examination of the
sheet of the Company, we report that funds amounting to Rs.21,295,903 raised on shart term

haae been-used for long-term inaestments ripresenting acqulsition of fixrd assets, rcpaymntt of tong-
lonn andfunding of tosses.

Company has made prefer4:rtial allobnent of shares to parties and companies covered. in the
:f:"T:^Ti*:tt1:l':qon 3!1 { {".99-qanies Acf 1e56. rn our opinion, the price at

shares have been issued ip not prejudicial to the interest of the company.

Company did nothave any outstanding debentures during the year.

Company has not raised any money by way of public issue dwing the year.

up-on the audit procedurqs performed for the purpose of reporting the true and fair view

:=1T"':l :T:TTT. ana. as .p"'. th1 i,,fg"-+"" il' ;;#;;;"*;;";:
we report that np fraud on or by the Company has been ,,oti""i- or 

-rdrr*;

the year.

BATLIBOI & ASSOCIATE$ LLP
Accountants

ICAI Registration Number: 101049W

Number:055752

Place of Hyderabad
Date: 28,20'1.4
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Zuari Seeds ited
Balance Sheet

(l\ll Amounts

Ertruity and Lia
Slhareholders'
Share capital
Rrlserves and

Non-current lia
Borrowings
Other liabilities

Current liabi

Borrowings

Trade payables
Other iiabilities

Provisions

Total

Asrsets

Non-current
Fixed assets

'Iangible

tntangible

Loans and
Other assets
Deferred tax

Current assets
Inveutories
Trade recei
Car;h and bank
Loims and adv
Other assets

Tol:al

As per our report even date

at March 31,201.4

in Indian Ru s except as otherwise stated)

384,137,936 424,807,548

50'1,977,61.6 489,333,292

23,637,785
45,21,6,549
7,977,580
1,,247,4I7

25,747,598
47,774,334
1,,657,080
7,303,604

72,073,331

239,732,926
722,512,73s
48,202,424
19,978,709

47,491
429,904,285 4't3,51A,675

50'1.,977,676 489,333,292

For and behalf of the Board of Directors of
Zuari Limited

v.L.
Manager

As at
March 31,2014

281,,741,620
196,376

75,000,000
79,294,436
94,294,436

71,287,093
776,347,424
"129,428,832

7,080,587

As at
March 31,2013

r47,747,620
67,878,621

(26,1,37,001)

74,971,695
1,5,691,,Q50
90,662,745

1,7,876,489
190,2'1,4,821.
203,409,281
'r3,306.957

75,822,676

205,074,337
782,559,979
77,857,014
74,079,346

& ASSOCIATES LLP
tion No. 101049W

Partner
lship No.:

Placr:: Hyderabad

Xl^k;L,-
Suresh Krishnan
Director

Place:
Date:

Date: April 28,

/ J /



Zuari Seeds Lim

Staternent of Profit Ioss for the year ended March 3L,2014
(All A.mounts are Indian Rupees except as otherwise stated)

Notes year

March 31, 2014
the year e

March 31,201.3
Incorne

Rever,ue from
Other Income

To ta l r evenue ( I )

Expen.ses

Cost of raw
(Increase) in

15
76

457,760,280 575,O19,840
4,274,398

460,235,877 579,294,238

consumed 17

18

1,9
20

360,696,768

(40,s78,s63)

41,,792,275
748,652,127

333,840,L89

(15,s00,6s5)

u,479,359
166,565,695

of finished seeds and
work-:in-progress
Emplc,yee benefits
Other expenses

Total l3xpenses ( II

Earninrgs before i tax, depreciation
and arolortization ( ) ( I - I D
Depreciation and
Finance costs

tion expense

Profit before tax
Tax expenses

Current.tax
Total t,rx expense

Profit for the year

Earninlgs per equify hare - Basiy'Diluted
Nominal value of

licies
The accompanying are an integral part

dateAs per r:ur report of

ASSOCIATES LLP
No.101049W

p No.:

Place: Hyderabad
Date: t\pril28,201.4

statements

For and on behalf of the Board of Directors of
Zuari Seeds Limited

51,0,562,601 528,984,548

2T
22

(50,326,724)

5,1,84,201.
34,806.830

50,309,690

8,546,1,1.8
36,976,895

(90,317,7ss) 4,786,677

3,034,290
3,0u,290

(90,377,7ss) 't,752,397

2.1

(6.32)
10.00

0.12
10.00

the

V.L. Nageshwara Rao
Manager

Place: Gurgaon
Date: April28,201.4

Suresh Krishnan

Director

"{1 {;k,,.1,.-
Naveen Kapoor

Director



For the year ended
March31,20t4

For the year ended
March 31,2013A. CASH FLoW FRoM oPERATINE;ITffiIESI

Profit/ (Loss) before tax
Non-cash adjustrnent to reconcile profit before tax to net cash flows:

Depreciation and amortization expense
Provision for doubtful receivablefadvances (net)
Provisions no longer required written back
Loss on sale of fixed assets (net)

lncome

Interest expense
Operating (loss)/profit before working capital changes
Movements in Working Capital
Increase/(Decrease) in tracle payables
lncrease in other long-term liabilities
hrcrease/(Decrease) in other current liabilities
lncrease / (Decrease) in provisrons

rease) in inventories
(Increase)/Decrease in trad.e recetvables

ncrease)/Decrease in loans and advances
ash generated from/(used in) Operations

Direct Taxes Paid (net)
Net Cash generated from/(used in) Operating Activities (A)

B. CASH FLOW FROM INVESTING ACTryITIES
Purchase of Tangible Assets
Proceeds from sale of Tangible Assets
Proceeds from/ (Investment in) fixed deposits
lnterest Received
Net Cash used in Investing Activities (B)

C. CASH FLOW FROM FINANCING ACTIVITIES
Repayment of long term loan
Proceeds from long term loan

term borrowings(net)
hterest paid
Net Cash generated from/(used in) Financing Activities (C)

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUTVALENTS (A + 3 + 61

ASH AND CASH EQUTVALENTS AT THE BEGINNING OF THE YEARASH AND CASH EQUryALENTS AT T]IE END OF THE YEAR

ponents of cash and cash equivalents:
on hand

With banks - on curent accounts
h banks - on deposit accounts

Cash and cash equivalents as per balance sheet

and cash equivalents considered for cash flows (refer note 14)

(90,377,755)

5,7U,207
76,829,194

112,925
(162,794

4,786,6n

8,546,118
9,487,000

(1,973,s9e)

(34,464,762)

(13,873,394
3,603,386

26,397,962
(3,222,1.68)

t12,858,467

55,623,866

15,522,236
5,1,59,900

(1.54,442,345)
7'1,1,435

"157,701,

56,1.87
r1.5,306

36,345,41"0

11.,857,01,4
48,202,424

13,622
48,-r88,802

48,202,424

(9,325,459

21,182,473

7-t,857,0L4

91,234
77,765,780

17,857,01,4

'tL,857,074

Zuari Seeds Limited
Cash flow statement for the year ended March 31, 2014
(AIl Amounts are in Indian Rupees except as otherwise stated)

mmary s i g. if ica n t acco unGllo-iilG

r\s per our report of even date

For BATLIBOI & ASSOCIATES LLP
ICAI F
Chartered

Place: Hyderabad
Date: April 28, 2014

For and on behalf of the Board of Directors of
Zuari Seeds Limited

b.-.,"-2t

fuk;.r'^

V.L, Nageshwara Rao
Manager

Place: Gurgaon
Date: April 28,2014

.,X:K
Director

Swesh Krishnan



Zuari Seeds Limited
Notes to financial statements for the yearended 31 March 2014

1." Corporate information

Zuari seeds Limited ("the Company") is engaged,in trading, processing and sale of agricultural
seeds' Theprocessing facility is located ai Hyderabua ar-,a Bangalore.The company servesitscustomers throughout India and exports mainly to Bangladesh.The 6o*puny also renders market
development and prom'tionar services relating to agricultirrar seeds.

Basis of preparation

The financial statements have been preparecl in accordance-with generally accepted accountingprinciples in India (Indian GAAP)' The Company has prepared theselinancial statements to complyin all material respects with the accounting ita"aaras notified under co-fur,i", (Accountingstandards) Rules, 2006, (as amended) and the*relevant provisions of the Companies Act, 7956, readwith General Circular 8/2014 dated 4th Apil2014, issued by the Ministry or borporate Affairs. Thefinancial statements have been prepared under the historical cost convention on an accrual basis. Theaccounting policies adopted in the preparation of financial statements are consistent with those ofprevious year.

2.1 Summary of significant accounting policies

(a) Use of Estimates

The preparation of financial statements in conformify with Indian GAAP requires managementto make judgments, estimates and assumptions thai affect the reported amounts of assets andliabilities and disclosure of contingent fiatilities, at the encl of the. reporting periocl. Althoughthese estimates are based on the rianagement's best knowledge of current !ri",-,o and actions,uncertainty about these assumptions and estimates could result in the outcomes requiring amaterial adjustment to the carrying amounts of assets or liabilities ir, rrrtu.u fu.ioar.
(b) Fixed Assets

Fixed assets are stated at cost, less accumulated depreciation, impairment losses and capitalinvestment subsidy for applicable assets, if any. cort .on',p.ises ihe purchase price a^d anyattributable cost of br:inging the asset to its working condition for its intencled use. Borrowingcosts relating to acquisition of fixed assets which takls substantial period of time to get ready for
if#Hi:i;tu:ut" 

also included to the extent they relate to the period tilr suchassets are reacry

(c) Depreciation

(i) Depreciation is.provided using the straight Line Method as per the useful lives of the assetsestirnated by the managu-"nt, or at the rates preslribed under scheclule XIV of theCompanies Act, 191j6 whiihever is higher,

(ii) Leasehold Improvements are depreciated over the primary period of Iease or useful lives ofthe assets, whichever is shorter.
(iii) Fixed assets not exceeding Rs.5,000 are depreciated fully in the year of purchase.

(d)Impairment

)

(i) The carrying amounts of assets are reviewed at each balance sheet date if there is anyindication of impairment based on internal/externar factors. An impairment loss isrecognized wherever the carrying amount of an asset exceeds its recoverable amount. Therecoverable amount is the greite.lf thu asset's net selring fri." u',a value in use. In assessing
;x'::,'1"ffiffi:i:l,xTi';*::niTy:-::::'::t4r"i: *:" presentva,ue using a pre-
:il#i: H ii J* :i "' 

renec ts c urrent - u.tu, as se s sments "r,h" ;;X l""t:t Jiff ":;

ffi/.a\

\a\
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(e)

Zuari Seeds Limited
Notes to financial statements for the yearencled 31 March 2014

(ii) After impairment, depreciation is provided on the
its remaining useful life.

(e) Intangible Assets

ised carrying amount of the asset over

ucts as covered under A5_26 for which
f time is amortized, over the estimated

, from the time the new product starts

Panaji (Goa).

(f) Inventories

Raw materials (raw
seeds), stores and
sPares

Work-in-process
(foundation seeds)
and finished goods

items held for use in the proces
below cost if the finished prod

(i) Expenditure incurrecl on development of new pr
future economic benefits will flow over a period
useful life of the asset or 5 years whichever is ea
providing econornic benefit.

(ii) Goodwill is amortized over a period of twenty years
before amortization of goodwill, based on the order

subject to available surplus for the year
of Honorable High Court of Bombay at

:ts in which they will be incorporated
e cost. Cost is determined on a lt4oving

alue. Cost includes p;rch"re pri.e a"d
-on actual quantity processed. Cost is

Lower of cost and net realizab value. However, muteriuts a"a otte.
ng of inventories are not written down

determined on a moving weigh average basis.

Net realizable value is the estimated selling price in
estimated costs necessary to make the sale.

Revenue Recognition

Revenue is recognizecl to the extent that it
Company and the revenue can be reliably

Sale of Goods
Revenue is recognised
passed to the buyer.

Sale of Seruices
Revenue i-q recognized as per the terms of contracts withperformed.

Interest
Ouy:1"" is recognised on a time proportion basis takingand the rate appl icable,

when the significant risks ancl re ards of ownership of the goods have

are expected to be sold at or a
Weighted average basis.
Lower of cost and nErealizable
a proportion of overheads

r is probable th
measured.

the ordinary course of business, Iess

the economic benefits will flow to the

(h) Foreign currency translation
F oreign culyency transactions

(i) init ialrecognition;

Foreign currency fransactions are recorded
foreign currency amount the exchange rate
currency at the date of the transaction.

(ii) Conversion:

Foreign currency
reporting date.

in the
befween reporting currency

stomer when the related services are

into account the amount outstanding

ng currency, by applying to the
and the foreign

monetary items are retranslated the exchange rate prevailing atNon-monetary items, which are sured in terms of hirt.rir^|ffi



Zuari Seeds Limited
Notes to financial statementis for the yearencled 3i March 2014

denominated in a foreign currency, are reported
transaction. Non-monetary items, which are
valuation denc,n"Linated in a foreign currency/ are
date when such value was determined.

(iii) Exchange differences:

Exchange differences arising on the settlement of
reporting such monetary items of company at rates
initially recorded during the year, or 

'reported

recognized as income or as expenses in the year in

(i) Retirement and other employee benefits
(i) Retirement benefit in the form of provident fu

contributions to the proviclent fund are charged
year when the contributions are due. The com
contribution payable to the provident fund.

(ii) Gratuiry tiabitiry
valuation on the

(iii)

( iu)

0) Income taxes

carrying amount

is defined benefit obligation and is
projected unit credit method made

Long 
!e1n compensated absences are provided

actuarial valuation is done as per projectei unit cre

tnu 
S:.nlpuny has approved Superannuation Fundare detrned corrtribution schemes and the contribut

:f 
tldh (LIC) against the insururl.u poii.y tut"nProfit and Loss. The Company dols not traveconhibutions paid/payaUte to Ub.

Actuarial gains/llosses are immediately taken
deferred.

(v)

Tax expense- comprises current and deferred tax. Current
:*ry.t"_d to be paid to the tax authorities in accordance wIndia. Deferred income taxes ,"fl"ct iiu- i.rrpu.t of .r,taxable income and accounting income for the year andyears.

Deferred tax is measured based on the tax rates and tenacted at the balance sheet clate. Deferrecl tax assets anclegally enforceable right exists to set oif-..rrrent tax assel
l:j:^::g 

tax assets and deferrea tax ualiities relate togoverning taxation lalvs. Deferred tax assets are recogn
::T::^*t: 

cerrainry that sufficient future taxabre incomedeferred tax asseis can be realized. in situations w.
.1:11::ti1"," .or. 

cany forward tu* torr"r,-uil cteferred rax
y"qil certainty supported t y .o.,uir,.ing evidence thattaxable profits.

At each balance she

::::.s:f "'"".:." s",,:; iil:.ff '".i ::ilt "ff'ffi;virtually certain, * tt" case may be that rrf#iJ'iffii:ilwhich such deferred tax assets can be realized..

of deferred tax assets are
the carrying amount of a

rCVIompany writes_down
deferred tax asset to the extent that

the exchange rate at the date of the
sured at fair value or other similar
anslated using the exchange rate at the

tary items not covered above, or on
different from those at which thev were
in previous financial statemenL, are
hich they arise.

is a defined contribution scheme. The
the statement of profit and loss for the
ny has no obligation, other than the

provided
t the end

r based

for on the basis of an actuarial
of each reporting year.

on actuarial valuation. The

'ns paid to Life Insurance Corporation
ith them are charged to Statement of

t method.

nd Contributory pension Funcl which

ny other obligation other than the

tement of profit and loss and are not

income tax is measured at the amount
th the Income-tax Acf 1961 enacted in

t year timing differences befween
rrsal of timing differences of earlier

e tax laws enacted or substantively
deferred tax liabilities are offset. if a
against current tax liabilities and the
he taxes on income levied Uy ,urnu
sed only to the extent that there is
will be available against which such
re the Company has unabsorbed

rssets are recognized only if there is
they can be realized agarnst fufure

at each balance sheet d



Zuari Seeds Limited
Notes to financial statements for the yearendecl Z7 March 2014

longer reasonably certain or virtually certain, as the case may be, that sufficient future taxableincome will be available against whlch deferred tax asset can be realized. Any such write-down
;:ffi',:1,,':Jff,il?i:x:ilf.Tfr1Tff::xr"#?:in or virtuarv certaiir, as the case may

(k) Leases

Leases' where the lessor effectively rltlins subltantially all the risks and rewards incidental toownership are classified as operatng- leases. operating lease paym".,o ur" recognized as anexpense in the staternent of profit and loss on a r;d;|-lL" basis over the lease term.
(l) Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the year atkibutable
i?:rl"t" 

shareholders by the weighted uu".ug" 
",i"ru". "r 

Lquity ,h;-;;;;a'aing during rhe

(m) Provisions

A provision is recognized when the Company has a present obrigation as a resurt of past event, itis probable that an outflow of resources embodying u.o.,o*r. benefits will be required to settrethe obligation and a reliable estimate can be made of the arnot disclunted to their present"^i"" and are determineJ;#T;j fl:ou:lr:ff1#ff",17;;
::T: #ff31-"".':"rHift "#i"TiTf,,t t*ffi ";' a re reviewe d a t ea ch rep o r tin g d a te

(n) ContingentLiabilities

A contingent liability is a p.ssible obligation that arises from past events whose existence w'l beconfirmed by the occurrence or non-occurrence of one or nore uncertain future events beyondthe control of flre Company or a present obligation that is not recognized because it is notprobable that an outflow of tu'ou'*, will be".uq.rirJ-io 
19{11.trre 

obligation. A contingentliability also arises in exhemely '*u cases where ihere is a liability ,r-,ur.?r,.,o, be recognized
i::H:, :: :3il :l*"T:: il lit ;fl :**i j1;*""T 

[*', 
i'", " ", rec o gnize a c o n rin gen t,ia b i,i ry

(o) Cash and cash equivalents
Cash and cash equivalents for the purpose of cash flow statement comprise cash at bank and inhand and short-term investments #i*r u., original mafurity of three months or less.

(p) Measurernent of EBITDA
As permitted by the Guidance Note on the Revised schedure vI to the Companies Act, 1956, thecompany has elected to present earnings before interest, tax, depreciation and amortization(EBITDA) as a separate line item on the face of the statement of profit and loss. .rhe 

companymeasures EBITDA on the basis of profit/ (loss) from co.tinuing operations. In its measurement,

i["Tr:p""y 
does not include depreciation and amortization expense, finance costs and tax



uari Seeds Limited

Nofes to financial statements for the year ended March 31, 2014
(All Amounts are in Indian Rupees except as otheMise stated)

Authorised Sharer (*f"inGl6f March 31,2013
22,500,000 (March 31, 2013 : 16,000,000) equity shares of Rs. j.0 each
2500,000 (March 31,2013: Nil) 12% redematte pr"r".ur.u J*.'or IG. 10 each

Issued, subscribed and fully paid_up shares
20,6^7^4,'162 (MNCh 37, 2073: 74,174,762 ) equity shares of Rs. 10 each
2500,000 (Maich 31, 2013: Nil ) 12% redeematle p."f"ru"." ,fr-lr'of Rs. 10 each

Total issued, sirbscribed and fully paid_up shan capital

2:25,000,000
75,000,000

206,741.,620
75,000,000

160,000,000

747,747,620

a) Reconciliation of the shares ou
Equity shares 

rtstanding at the beginning and at the end of the period

287,74.t,620 
- 

141,,74T6-

Rs No
At the begiming of the year
Eguitv shares usued during the yedr (refer note 3g)
L)utstdnding dt the end of the year

74,774,762
6,s00,000 

14:;,:0tr0:,tr;0 74,t24,762 14r,247,620

RsNo
At the begiruring of the year

,1:.111I: 
tn*.: osued during r,he year (refer note 38)Lrurstdndmg at the end of the yedr

t) Temry'right attached to equity shares

{FJj:il:rH-'tf;:""'li:: :t 
*"t" shares having a par value or Rs. 10 per share. Each horder or equity shares is entitred to one vote per share.amom$ n " a"i"J"ii"" fi;;iT'H;f"1,11'ff:'"ffffi?,"fr:i;*1m; n**;Jl;:y';*";';ff;Jr;rjiter distribution or a, prererential

c) Term6 of redemption of redeemable preferenr:e shares

$::r'-ili:ItT.,!":"11':."iJ['."'&tr'ff;H:n:r"::*i,l1l;1llil,ilfrl'*i"'ffn1"***eshressha'be,edeemabreontheexpiryortenyearsrromthepreference shares wir have friority ov., 
"qrity 

,i ur'", i. ,rr"lfi"., o, atuidend and repaym.., olff.tua"-utr' 
In the event oiriiuiautio" 

"r 
,t l'."i.ffi ii"'iirou^ *

, shares held with nominees are as below:

;?;;i;r;ffi.:;iriHliil:p;.]Iff :,::::1T: T;:ltr :ffi:l},he H.ding C.mpany
March 31,2014 March 31,2013

2s00,000 (March 31, 2013: Nit ) n"a""i""ir" i,*i",il il:fflJt"::i, 206,741,620
75,000,000

141,741,620

Details of shareholdere hold more than 570 shares in theName of the shareholiE
March 31,2014

No Yo holding in the

trryF@ 
--;;:" '" ' '  No vohordinginthe

Zuari Agro Chemicals Linited, iFornerly known as Zuari Holdiag Limited) 20,624,087 gg.gg%
14,174,087 9999%

7,500,000 100.00%

a March 31,201-
No o/^ h

Prefaence shiires of Rs.10 each fully paid
Zuari Agro Chemicals Limite{ (Forrrerly known as Zuari Holding Limited)

I' p:' T..,".o.a' or Lh-o-illGffiJilil[Tieflii?
shareholding represents both iegal and benef]cial.

4, Resenes and su

Deficit in ttru rt"G.inio?J-ru *a Gi March 31,2014 March 31,2013Balmce as per last finmcial statements
Net Profit/(Loss) for the year (167,878,621)

(90,317,755)
(76e,637,008)

1,752,387Net Deficit in the statement of profit and loss

Total reserves and surplus
(2s8,1.e6376) --@M6



-uari Seeds Limited

Notes to financial statements for the year ended Marh 31, 2m4
(All Amounts are in Indian Rupees except as othemise stated)

No+-curr€nt portion

Tem Loans
Rupee Tem loms from Burk (secured)
Uroecured loan (refer note 3g)

March 31,2014 March 31,2013 March 31,2014 Manh 31,2013

zs.ooo,ooo 

";:J;;:: 

24'073'787 2s'ooo,ooo
----Effi;ffi-

Amomt disclosed mder the head
Other cffient liabilities (refer note 8.1)

r
tndim rupee term loar from bar* carries interest @ BPLR plus 1% which is 15.50% for the cunent year . The loan is repayable in 10 ha-lf yearry instalments along with interest,from the date of loan (April 7' 2070)'The loar is secured iy 

"qJ"ur" T?.tq1c" of lu"d.hy;";;:"tion of stock in o"al u.ot a"ui, plant md machinery and vehicres, bothpresent md future The loar is also secured by corporat" g*,uot"" p.otided bt zuni Grouui t-i-ir"a 1ro*erly known as ZualroJust.i"s r-initeal.
umecured lom from Zuari Agro Chemicals Limited was repayable-in 3 equal quarterly instarments cotrmencing from March 2015. pursuant to the amendment to agreemententered into between the the compmy md Zuari Agro CheJcab t-imitea o. sept"mLe, t, rotr, *a conversion of lom to the extent of Rs .7.s ctore,trre balance unsecured
8$l;*i:f;ffiff;T RH:"d 

is repavabf, ia 2 l"ttur"t"n", to the extent or Rs. 2.5 Crore in June 201s, ard Rs. 5 crore i, september 2015. rhe loan carries mterest

March 31,2013
Trade Deposits

79,294,436 1 5,691,050

Cash credit from barks (serured)
Manh 31,2013

71,287,093 17,876,489

Trade payables

-
@

Trade payable

776,U7,424 790,274.821

175,341,424 ]90,n4,821
8.1 Other current liabilities

Curent maturities of long_term borrowings (refer note 5)
lnterest accrued ard not due on bonowings
Advmces Irom customers
Otier Liabilities

Tax deducted at source payable
Provident fund/ ESI payable

Others

@'1'f.":"iil':H"ff;ffTff::';x"::*[,Ti::i"J';:H?#ii5:1i*#"',:"::,T:::i 
l""s::l: 

plTi *d nachinery and vehicree both present and rurure rhe(FormerlyknownasZuarihdustriesLimited). -----s!!vrur'Jre' rrresecasncredrtrsalsosecuredby corporateguaranteeprovidedbl,ZuariGlobalLimited

24,073,787
74,203,627
89,957,533

758,688

229,025

125,000,000
1,3,595,225
63,963,670

598,767

25^1,679

9 Provisiorrs
729,423,832 zos,EogF-

Short Tem
Prcvision fo. 

"m 
p tofilTile-EE March 31,2014 March 31,2013

Provision for gratuity (refer note 24)
Provision for leave benefits 7,499,557

5,178,032
2,462,477

7,837,340

Other prcvisions
Provision for taxation (Minimum altemative tax)

(A)

(B)
(A)+(B)

7,077,589 1,0,299,757

2,998 3,007,200
2,998 3,M7,200



Zuili Seeds Limited
Notes to firancial statements for the yea ended Milch 31. 2014
(All Amounts de in Indian Rupees except as othemise stated)

10

As at April 1,2012
Additions

As at Milch 31,2013
Additions

As at Milch 31,2014

577,724

577,724

6,248,9-1'l

6,248,911

36,327,-145

9L4tE23

43t,428
38,166.509

2378,689

91,160

2,469,849

7,499,387 627,498

627,498

53,599,354

9'14,a23

577,724 917 37,247,968 _
tn

1,447

1,6"t6,493
627,498

Plant and

913
Depreciation

As at April 1, 2012
Charge for the year

1,865,6-13

248,7't4
16,872,320
1,853,352

2,074327 78,725,672

r01
2n,829

20,378,944

74,5U 18,51
3,965,870 17,787,665

1,279,137
116,387

6,072,"t52
53^t,4Q6

1,717,038

5,833,243

598,300
29,198

627A98

26,627,522
2,739,057

t 6
1,U5,867

"1,28

25,147

23,637,785

Disposals

As at Mcch 31, 2013
Charge for the yw

Aut March 31, 2014

Net Block

As at Milch 31,2013
As at Mnch 31, 2014

7-t4

627,498

577.724

577,724

6:T:^":Ty,""t (rnremaly senerared)
_ 

amalgamation)* qenerated)

Cross block
As at Aptil 1, 2012
Purchase

57,657,4U 23,-t70,739 4,734,167 84,961,770

As at April 1, 2012
for the

As at Milch 31, 2013

for the

14,4"14,365

2,882,873

17,297,2i8

76,799,776

2,097,3U

r8,29553O

7,670,951

826,834

826,8U

r,653,668

826,834

37,440,375
5,807,067

37,247,436

497,785As at March 31,2014 77,297,238 19,967A87 2,$0s02 39,745,227
Net block

Ag at Mrch 31, 2013 40350.226
Aut Mdch 31, 2014

4,873.609 2,480,499
202,658

Intangible Assets

As at March 3I

Additions

ED$

F.f rsa)$we



dari Seeds Limited

Notes to financial statements for the year ended March 31, 2014
(Al[ Amounts are in Indian Rupees except as othefr.ise stated)

11 Loans and advances

March 31,2014 March 31,2013 March 31,2014 March 31,2013
Advmces recoverable in cash or kind
Unsecured
- coruidered good
- considered.doubtful

Less: Provision for doubtfu_l advances

(A)

Other loans and advances
Advance taxes
Loans to enployees

Deposits - Others
Sales tax paid mder protest
Prepaid insurmce and expense

7,977,580 t ,o)/ ,u6u

1,00,479
18,946-

1,002.742

89,492
73,938

900,000

7,703,450(B)

(A+B)
1,977,580
":':iou-- 

1'6s7'o8o m

18,856,542 77,972,4-66

12.1 Trade receivables (Unsecured, considered unless stated othemise)

Outstanding for a purioA uoeuatg si* -o.iG March 31,2014 March 31,2013
Secued, considered good
Unsecured, considered good
Coroirlered Doubtful

Less: Provision for doubtful receivables

Other receivables
Secued, considered good
Unsecure4 considered good

3,4U,358
30,070,469

3,284,582
30,006,799

bu,cr[,.zz3 49,042,000
26,909,396 14,506tg-
33,5MA27 ?1 ?ql la1-

6,7U,328
82,303.580
89,032908

722,542,735

March 31,2014 March 31,2013 March 31,2m4

7,247,477 r,303,604

(A)

(B)

(A+B)

6,079,355
143,789,243
L49,268,598
182,559,979

Non-current bimk balmces (refer note 14)

Othere

lnterest accrued on deposits

(A)

(B)

(A+B)

1,247A77 1.,303,6U

47,497

47,491
1,247,417 r,303,6M 47A97

13 Inventories at lower of cost and net realizable value)

Raw seeds (.ef- noG-i7i March 31,2o14
March 31,2013

Work in process of seeds (refer note 1g)
Finished seeds (refer note 1.g)
Less: Written off
Packing materials md chemicals (reler note La

96,500,098
13r,738,173 4.Oss \70
27,6g6,-r4L

- 418,188,802

60,954,808
18,743,404

747,298,508
q qAn ?1t r

'r7,502,486

92,400,528
24,822,420

71,765,780

--- 
,?q;;;;-

B a s e d o n t h e g e r m i n a t i o n t e s t s c a r r i e d o t 1 f h I | } h 6 . ^ - . . . _ _ - - - - - - - - = : ! : : z ! . @

same has been written off in ttre uljlil""rl'.:t"*: 
t"-o*, for the identified batches oI finished seeds that do not pass the minimum germination levels as required the

On current accounts
Cash on hmd

Other ban_k balances
Margin money deposit

ry$u{t dlsdosed under Other assets_ non_cunenl

97.2U
ii

(refer note 12.2)



Zuai Seeds Limited
Notes to financial statements for the yee ended Mdch 3L, 2014
(All Amounts ae in Indian Rupees except ae otheffise stated)

15 Revenue from

For the
year ended

Mtch31,2Ot4

For lhe
yeil euded

Mach 3tt,2013less: Discount on Sales

Other Operatihg revenue
Sale of Scrap
Revenue from operatioro

Details of Products Sold

For the
yea ended

Mtch31,ZOt4

For the
yea enrled

Mach 31.2013

L6 Other income
456,564,476 |n:tgi,sg'-_

For the
yea ended

Mach 31,2014

For thr,.
yea ended

March 31,:2013
Interest

on bank deposits
on others

Gain on foreign exchange fluctuation(net)
tnsurmce claim
Miscellaneous Income
Gratuity written back
Provisioro no longer required written back

162,797

653,947
538,650
691,,383
428,820

7,206,653
721

767,32-t
932,704

17 Costofrawmaterials consumed

#'3'sgs .Ftt"tr/ 42,!3rg_

For the For the

fl. ",ifr:f;i,,Add: Purchases 
,,b

Less: Raw materials at the end of tlu year
Cost of raw materials coroumed f f i ? #

88,651.349 aq

@rj6,.-_Details of raw materials consumed

seeds
Packing materials
Chemicals

Details of raw materials al the end of the

For the
year ended

Mach 31,2014

For the
yea ended

Mach 31,20'13

19,338,69225,076,491

= 3 f f i #
For the

yea ended
Mach 31,2014

Packing materials
Chemicals

For the
yea ended

Mcch 31, 2013

903
26467,80 21,,868,739

(lnaease) in inventories of finished seeds and Owork_in.

ru ,"1,".",11"0 ,"f::1...
2014 pr*"r, ii-jir,:lvt ork in process o[ sreds

Finished seeds 
78,74g,4M 77,502,486

lryerjt-ories at the beginring of the vear
vvorx n process of seeds
Finish;d Seeds

ffi*
17,502,436 2t,983.617

ffiY



Zuili Seeds Limited
Notes to finmcial statements for the yee ended Milch 31, 2014
(All Amounts de in ladian Rupees except as otheMise stated)

benefits

For the
yed ended

Mach 31,2014

For the
year ended

Mach 31,2013bonus md allowances
Contribution to provident md other funds
Gratuity experoes
Staff welfare expenres

2,239,297

891,,290

2442,520
763,282
7U,932

20 Other 47,792275 /u479ts59

For the
yea ended

Mach 31,2014

For the
yeil ended

Mach 31,2013
Process experoes
Foundalion Seed experoes
Rent (refer note 26)
Rates md Taxes
Insurance
Power md fuel
Repairs md maintenance

^ 
Plantandmachinery

communication experoes
Travelling experoes
kgal and professional charges
rayment to auditor (refer note belory)
Sales promotion experoes
Royalty on Sales(net)
Outward freight md hadlins

l,::I:.. lr' 9?."Otrut 
receivalte/advances (ner)

Loss on sale of fixed asset

*f^1t:111 
o"*lopment expenses (refer nore 25)

vuer m6cellaneous expercs

74,394,61.0
2,640,077

1,3,206,609
1,,51'r,896
7,073,036
2,960,958

7,766,657
i,880,833

76,7%,n9
7,542,822

393,260
13,874,627
9,469,967

37,435,12.
76,829,1.94

712,925
4,095,260
2730,567

74,893,372
L,238,561,

71,354,028
7,685,936

800,626
1,986,587

1,,284,1.08
7,686,242

73,897,986
7,757,638

393,260
28,522,656
32,@0,680
31,,967.899
9,487,000

q476,560
2,992,6J,6

to auditor

For the
yea ended

Mech 31,2014

For the
yec ended

Mach 31,2013

337,080
56,180

337,080
56,180

Audit Fees
Tax Audit Fees

and amortization
393,2@ 

-'-gsgjfi-
-

For the
yea entled

Mach 31,2014
ueprecrafion of tangible assets
Amortiation of intangible assets

'22 
Finilce costs

For the
year ended

Mach 31,2013

ff
For the

yea ended
Mach 31,2014

Interest to
On term loaro
On cash credit

Interest to Others
Bank Charges

For the
yea ended

Mach 31,2013

26,726,254
6,m,8'J.6

392,000
976,760

27,328,397
&6s$255

792
992,457

ffi



Zuai Seeds Limited
Notes to financial statements for the yed ended March 31, 2014
(All Amounts are in Indian Rupees except as othemise stated)

23 Eanings per shae (EpS)

The leflects the (loss) and share data used in the basic and diluted EI5

For the
yea ended

Mach 31,2014

For fhe
yec ended

Mach i11,2013Total operatiom for the yeu
Profit / (Loss) after ta
Net profit/(loss) for calculation of basic and diluted EI€
Considered for calculation of basic and diluted EpS

Ld;;nr#*::1i31,';"#ares-Basicmdd'utedEns(No's)

(90,377,755)
(90,317,755\

'.1,752,387

"1,752,387

111,774,762
0.12

Gratuity and other post employment benefit plans
The Companv has a defined benefit Sratuiiv plan for its 

"-o'ou""'::11:l ll" 
plit::"v:lployee^who has clrpre.ted five years or more of seruice gets a gmtuiry onfl:tfriH:fli,Ti'trr"fii'J,:L:^;;'r;y;r;' ""J;;;;i;il'r"u, o,.u*,.u o' oart rhereor in excess orsix months. rhe scheme is runded wirh an irourance conpanv in

The fol lowing tables summarise the comnnnpnr. ^r --r  L^-^! : ,  ^-  ---
aata^ce st 

"eiro, 
ttre;;;;il;-# 

t"-Ponents of net benefit experoe recognised in the statenent of profit and loss and the funded starus and amounts recogni$d in the

Statement of profit and Loss
Net enployee benefit

benefits in the statement of profit and Loss
service cost

Interesl cost on benefit obligation
lxpected refum on plan assets
Other adiustments
Net achrarial (gain) / loss
Net benefit experee
Actual lletum on plan Asrets

Balance sheet
Benefit asset/iabili

207,446 177,863
(43,476t l8z0s8)

(125,547\
(t,1$,?2j) 183.63r,r

$288201 tAiFi-

Present value
Fair value of plan assets
Plan (Asset) / liability

qa7

417,936)
1.,899,557

((;.25,520\
2,1Ui2,417

in the value gf the defined benefit ion are as follows:

benefit obtigiEoi

Current service cost
Benefits paid
Actuarial (gairo),/ losses on obiigation
Closing defined benefit obligation

Actuarial gains / (losses)
Contributiore
Benefits paid
Other adiustments
Expected rcturn on plan assets
Closing fair value of plan assets

The Company expects to contribute Rs. 1,221,g95 to gratuity fund in the next year (March 31.,2013: k.2,462,417).
The major categories of plan assets as a percentage of the fair value of total plan assets tre as fo'ows:

lnterest cost

Discount raG

201,446
587,378

(420,273)

7i7,863
887,660

(683,s89)
/1 1 1'  qoq\
\L,rJzttYJ) (1.. t1 AQL\
z.tt /,ct' ? tol? ott

625,520
35,n3

7U,040
(420,273)

7,78i3,562
(8r;058)

(681,s89)
125,547

43,4t6 8:7.058
417,936 

----- 
62:;fr

Mtch 31,20t4 31,,201t,3
7.00%
7.50%
9.1)0%
0.]i0%

Increase in compensation cost
Expected rate of retum on plan assets
rmployee hlmover 7,50y"

9.00%

in the fair value of

Opening fab value of plan assets

used in d for the are shown below:

0.50%



Zuari Seeds Limited
Notes to financial statements for the yea ended Mach 31,2014
(All Amounts ile in Indian Rupees except as otheMise stated)

') 
*:,'#:tiiJ,::ffifh:::"f1T'J:i"iif1||::X.nthe ,*ket price prevaiing on thar date, appricabre ro the period over which the obrisation is to be serred. rhese

.,ff iad'ustmentintheactualialva1uationofgratuityasrequiredbyParagraph120(n)(i i)oftheAccountingStandaId15(Revised)o;r
Employe Benefits is as foilows: 

- trdlurry as requued by l'aragraPh 120(n)(ii) of the Accounting Standard 15 (Revised) o;r
lffiau

im# :;-;-;;;Defined benefit obligtri; Mach,3t, zo! l 
----E;, 

hstrolo
Plan assets
Surplus / (deficit)
Experience adjustments on plan liabilities

(477,936)
(7,899,55n

(625,s20)
(2462,41n

(7,L83,562\
(7,699,735)

(7,705,200) :ir-,072,452)
(885,888)*'' "';::)*, ffi33il fie?3f;

Defined conhibutionpran - e5'g2l)

Conlribution to pntid;.t a.d;;si.. Ivluch31,2014 M*"-*:;m13
Contrjbution to superamuation fund
Contribution to ESI

25 The details of Reseach and Development expenses are given below

781.699 226,085-------:-
.,1Jv.29/ ' 442,520

258,0u 248,473

Process Expenses
Fam \{aintenance
Testing experees
Consurnables
Miscellmeous expenses

26 Lease

Domestic Market
Overseas Market

Trade Receivables

Domestic Market
Markel

Related pilty disclosues

A. Names of related paties and desoiption of relatiomhip:

Nature of Relat

company (w.e.f. May 31,2011)

Associate of holding company ( w .e .f July 7,2077), (Holding company till May 31, 2011)

Fellow sub:;idiary

Joint Ventures

Key managerial person

7,120,7u
777,707

2,207,223
i3o,s4s
387,666

Mnch 3:t,.2013

M5
988,674
224,026

2,)329,544
')_54,491

t70,410

1

4,095,260 4,/176,560

oPelating leases are mainlv in the mture of lease of office premies md godoms with no restrictioro ad_are- renewable/cancelable at the option of eit]rer of the parties.
There a::e no sulr'leases The aggregate amount of oPerating t"ur" ;y*u^t ,ecognired in the statement of profit and Loss Rs. tz2oo,aoe glarcn31, 2013 Rs. 113r1b2g)-

Segment Information

Business Segment

h::TffT;::ff'1fr",f"f1i:lty:.singlebusinesssegment,ie tradin-g,processingandsaleof hyrridseeds..The.enrireoperatioraresovemedbythesameriskand
ri.u..iurais.torures;;;;;ff i :"0:ttttt iesrevolvearoundthissegment H;n:e,,rr"oiur^,i"*r. lre'beenconsideredasreprsenringasingresegment,andnoseparare

Ceographical segments

l"_:11t" 
of geographical segments is based on rhe location ofcarryingamountof tiaiereceivilesbygeographicalm;;.-" 

- customers' i'e domestic and overseas. The following is the dishibution of the Company,s sa,.s and

Nme of the relatei'
i Agro Chemical

439,273,U7
77,290,975

r49,452,731

556,8{t3,893
74,46.t,499

196,52':,7,382

l(noM as Zualr

Zuari Global Limited (Fomerly known as Zuari IndustrjesLimited)

Zuari ferti l isers and chemical Limtted
5mon India Limited
Zuari Management Seruices Limited
zuafl hvestments Limited
Adventz lnlraworld India Limited
Globel Lmited
India Fumiture products Limited

Paradeep Phosphates Limited

Mr. V.L. Nageshwara Rao (Manager)

31,t.013
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Zuui Seeds Limited
Notes to financial statements for the yed ended Milch 31, 2m4
(All Amounls are in Indian Rupees except as othemise staled)

B. Summary of traroactiore with the related paties is as follows:

Agro
Sale of *eds (net of sales retum ard discounts)
Unsecured Loan received
Interest Expere
Credit note towards exlEroe reimbursments
Allotrnent of preference share capital
Allohnent of equity share capital

Zuai Global Limited
Management Fees *

Corporate Guarantee Charges
Credit note towards expense reimbunements

Paadeep Phosphate Limited
Sale of Seeds

Zuci Management Seilices Limited
Management Seruices

Zuili Investments Limited
Credit note towards expense reimbureements

Mr. V. L. Nageswara Rao _ perquisites
* includes coroideration Zuari Global Limited to the

C, Related paties balances at yea end

zua! srooal Lmiled ( zuari Industries rimGd) 
--

Trade Payable
Zuari Agro Industries Limited ( Zuari Holding Limited)

Trade Rceivable
Trade payable

- 
Uroecured loan (including interest)

Paradeep Phosphate Limited

Milch 31,2(}t4 31,20]'3

793,652,907
150000,000
16,766,917

:'o

4,393,973
743,267

3,068

70,295,625

602,404

44,532

298,547

(3,s2s,9u)

19,832466
7,534

75,000,000
6t000,000

4,337317

3,68't

4,500,000

22,472

329,083

31,mt4

8,534,297

8,948,135
5,969,693

88,406,424

31,2073

4,626,579

22,474,119
5,968,159

t63,090,225

The Company has received a corporate guarantee for Rs. 210,000,000 (March 31, 2013: Rs.210,00O000) f Zuari Global Limited ( Zuari Industries Limited).Capital and other commitments

Eslimated amount of contracts remainino r^ tb a---,, '^i
ro..o-^it.u'c,"il;;;:HTf"3"ffTfi:"1#;pital account and noi provided ror md other

Derivative instruments and other un-hedged foreign cmency exposue

a. There are no derivative contract outstanding as at Balance sheet date.b. Particulars of Un-hedoert fnrai.* n,.--^--- n

Note :

Export receivables
March3'!.,20t4
March 31, 2013

Contingent liabilities

lposure as at.the

Foreign Amount in
cmency

rate Amount (Rs.)
Rs./USD

USD
NIL

14, 54.39 783,2L6

The Company has outstanding bank guarantee for Rs. 52,12g (March 31, 2013 : Rs. L454,17g\.

Details of dues to micro md small enterprises as defined mder the MSMED Acr,2006

The identification of micro' r"otlT *g smalr enterprises as defined under the The Micro, smau mdManagement's knowledge of the statur. as pe, infomatio. 
"""uir" 

with the Management, trade payabresenterprises registered under the The Mi..o, s-u'u'J rra"Jir- i,iJrpr*. o"veropment Act, 2006 as at Mart

:dium Entaprises Development AcL 2006 is b*d on thec^-no^t^yTlude any amount due to micro, medium and small31, 2014 and March 31, 2013.

ffi
ffi



Zuai Seeds Linited
Notes to financial statements for the year ended Mach 31, 2014
(All Amounts fie in Indian Rupees except as othemise stated)

33 Imported and indigenous raw matterials consrrmed

materials
knported
Indigenous

Packing Materials
Imported
Indigenous

Chemicals

Imported
Indigenous

35 Value of calculated on CIF basis

Date: April 28,2014

Much 31,

Director

Rs

March 31, 2014

3,430,983
327
330,503,729

6,491
25,016,497

Yo oI

Consumption

March 31, 2013

Its

Mach 31,2013

0.73 2,263,600

100.00 308,868,842

19,338,692

Mcch 31, 2014 Mtch3'J.,2014
17,290,975 14,463,499
t7,290,975 1.4,463.499

Mach 20L4 Much 31,2014
3,435,982 -2Bm

JO
___g:z:1____r,16160r

The Compmy has incurred a loss of Rs 90,377,75g in the current year md has accunulated rosses of Rs.
llfi"[ll'#*#::",J,::ll""il]5q ::lrli ; :;;;.c;';i **r"n or the the required runds to

L96,374 as at March 31,, 20L4. Ba*d on the future projections
I the operational requirements of the C"-p^t, ;;;;;il;

and release or new products. -u.ugu*",i i" .#ii;; ;;;,ft ;;#:ff; ffffilH:T:,:iistatements have been prepared on a p;oing concern basis profits in tuhrre yeirs. As sucle the ;;;""*;ffi:;

" }"^!:Tryt 
has recognizd defened ta assets on unabsorbed depreciation and unabsorbed losses tor no mpact on the statement of profit and loss in the cur*r"uur. extent of deferred ta liability on prudence. Accordingly, there

26,201.4,had approved the increarorequity"na,!,'L],;;";;,;,'ff fi ""T;'.:"f "j"':ff j"j;?:
len.the the Company and Zuari Agro Chemicals I_lrrrit"J 

".ari Agro Chemicals Limited is repayabfu i. Z lrotalrnu.ru, io tieompleting the necessary filings fo. ,nc.euse n authorised share

39 The Company has reclassilied and regrouped previous year figures to contom the current vear,s

For and on behalf of the Board of Directors
Zuari Seeds Limited

\ c
t.g*Ik.,'"L-
Suesh Krishnan

During the current year, the ps6!s15 0f the company in its extra ordinary general meeting herd on Marcand issue of preference shares bv conversion of insecured tou.lo *u extent of Rs. 25,000000 and rssr65'000'000 made by the hording company. pursuant to the ammament to agreement entered into betseptember 1' 2013' and conversion-of roan-to th" 
"*tunt 

or Rs-. ii .ror", ,r,u uutu.ce unsecured roan from Zextent.of Rs. 2.5 Crore in June 2015, and Rs. 5 C,.." ;;;;_i;r-;i
capital and allotme.t 

"r 
rr,"."r -itrr ta.e Registrar of comoanies. 

)15 The Company is in the process of

V.L. Nageshwaa Rao
Manager

Place: Gurgaon
Date: April 28,2014

Director


