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Mudrasmall business loans see
strong Q1 growth at 62,650 cr

Normalisation of economic activity, push ./ e

from banks are key drivers, say experts
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crorewasdishursed Publicsector
banks have acted as the primary
channel fursmall business loans,
accountingfor more thanss per
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Till date, PMMY bans worth
167,520 crure have been sanc.
oned, of which, 362650 crore
has been clishunsed, In the lirst
rver of FY22, Mudra advances
tm the tune of Y4156 ¢rare weve
snaioned, of whicll, T1600

merclit hanky, n;glmul'mu
harics, amall finaswe haniky Ml
and NBFCs. I'uhllc sector banks,
however, have been the main
channel, accounting lor uver 60
pet centofthelvisnsifisbursed,

Record performance
Baikers &2 copaiTing o 1roml
perfosmanc: this yrar, ghan tho

N

-
DisbursalolMudraadvances
steolal B31-Lakh core,
3.1 4akncraceand 1329.1akh
croleln W22 Fy21 and F20

headlstart In the fivst quareer. “At
iJils run rate, we expect the total
dishwrsals thisyear toexceed last
years fotal disbursal signifie
aptlydhlt wenerdtokeep tack
t00," sal i

ficialwithUnionBankof Indfa
The total disbursil of Mudra
ailvances stood ar €331 lakh
crote, T3 1l-lakh cmre and 3329
lakh crore In F¥22, FY21and 20,
Thelncreaseinchmandforeredit,
nunnalisationef economlcactiv-
ity aiel the push being givenby
bankwheve been the drivecs,ac-
cording to experts. The 2 percent
Interest subvendon scheme for
Sishu category of loans is als-
o nuking them more afforkible
fos petty basinesses, Mudra has
alsoratended the lastdoresf sub
mission of claimsunderche 2 per

1% TDS can be
tricky, players say

SURABHI

Huwrnal June 0

The neav tag regime, especially
theune per cent tax devlucted at
suurce,Jusnothadiiesaine im-
et o the mentlowtis i
munding non-fungshle tokens
as & has had on cryprocurren-
cles

Polarised views

NEI playess believe the new L
regime un vimud digital assers
has to some extenr dampened

centnterest heme

the mood Iewill have

for Sishuloanstujune 30 Mudra
Isans are avaikable in three cat-
egortes —Sihu (up m 250,000),
Khihore (heyuv| €5a.000 and up
1 U3k k) aw] Iiruniheyend €5
BAh aadapruiglekh)

pay of

‘Demand for housing loan unlikely

tobe hit by interest rate hike’

Deepak Parekh says
all HDFC staff will
be absorbec by
Bank post merger

DURBUREAU

ot Fine 40

Adilressing shaiehnklers at the
45th annuol general neeringnl
HDRC, trs Chainnan  Deepak
Parekh said the growth poten-
iial fur housing in the country
ramains imroense and the de
mantlisunlikely robe Impacted
hylriterestrale increses,

“In face, current interestrates
un home Inans are still below
preparicdemic Jevels, Fuither, a
home foan s for a lung tener
and during this perind, Lhereare
bound to be hath upward and
downward Interest rate cycles,”
husaid

During the quaner ended
Junte3o, 2022 the rewail business
of the roipcation has contin-
ved tn perforns welt, he turtlier
wild. DDEC  expecrs  wrable
spreads and  margim  going
vhead

Pending regulatory nod

On the HDFC and HDFC Bank
merger, he said applications
matle to varivus authorities
such as the Resetve Bank ofIn-

-

HNFC Chalrman Deepak Parekh
promisedto discussthe pros
and consofthemergerata
specialmeetingae

dla, SEBLRDAL, stock exchanges
and the Competiclon Commls-
sion of India are under
onsideration.

“There is a sequente of ap-
pmvals requlied priorto the na
tional company law tribunal
convening a meeting ol share-
holdiers for approving the mer-
gee,” Parekl sald, Till che effece
iveduteolthe merger, HDFCwill
coillingetacryon businessin
the nonnal course as an NAFC-
HFC, he iurthersald.

Theboarls of HDFCand HDFC
Bank hadd un April 4 approved a
scheme of amalgamalion, sub
Jeceencequlsite approvals,

The boards of IIDFC Invest
ments and HDFC Holulngs have
also approved the merger of
theil respective companieswith

and Into the coporatlon,
Parekh said. Responding tu
questions (romslurehulders, he
tabdd shey have been acvlsed by
Amyers i o talk on the mer-
ger as It Is nat a part of the
agenda of the AGM. “It Is a mer-
gerof alargesizeandeould take
abbut 12 to 15 months,” he saill
steselng rhat 111 chen Lowlll he
husinesc s usual, e promised
to discuss the pros and consof
the mergger ata special meeting
of sharchokdlers, which would
e calledin due caurse.

He, however, assured than all

NDFC employees will be b —————

sorhed by the ban kpost mergrer,
K¢kl Mistry. Vice-Chairman and
CEO, DECLud, switl therewould
be 15 lakh einployess in the

limitedl impact as the industry is
still in a nascent stage and there
ate fewer concens, unlike the
casewirhciyptocnirengies
Howwvet, plagwrssald there s
Meed & more CLattky pli varlous

Inclustryplayers polatout that
NETsarestillata nascentstage In
thecounttywithnat (oo many
Inyeatessandlow swannes

movislons awwnd the one per
<cent TDS, which kicks In from
feddy 1."Senuimentmon the ta Jor
viaoal digital acts steaddle
lwoexuvmes. . Sapnepeopleaie
very happy that they have been
biought inm the legally accept
ahlecassesand theyeliinathive
to spewulate on the hiality of

Carnival Cinemas in talks to raise 400 cr

AVUSHIKAR
Lwmhal jone b1

Camlval Cinem.s, which s the
country’ssecond laigest mulri-
plex chaln after PVRInox, Is In
thelnltlal stageol raisingX 400
crore e equity: At present, it
hasnver 450 screens across the

has plans of opening these
screenis iminediately after the
fund ralse.” alrl asource,
According to sources, the
(omnal announcement on the
[undlraise can should come [n
60-90 days, after the due dili

CinemaswuikdwithesBank,
with whoio they have a long-
standlingrelatiurship ¥eslank
has Marted its process tn take
equity and enable Camhal
Cinemas to move tuwarls its
vision of1,0005creens.”

thene anser, Vs will Wi bin 2
lot of new inwstors who were
hesitanttoinvestin thestatedue
tothe legal wnnoil and lack of
clarity. On the otherhand, there
are people who are concemed
ithout the taxates and it Is dis-
cuuraging them as they made
their [ortune when itwas au(nl
the Jegal iaxable zone,” said
Kineshwaian tlaogasn, Co-
Toumdes sl Chic? Opwtuting O
ficer,Guardianlink,

While welcoming the 1 per
cent DS, e said,“Itmightsome-
limes go against the veryphila
saphyon whith ayproconvacy
wasloundedbutil we have war
tive at a consensus bitween
what by practizal @l wiat b
Ide), ihese sipn Ahowld B
mken every nowand then

‘Walting farmore clarity’
Sidihantt) Jsewal Founder and

Tax on digital assets: Impact on NFTs limited
for now but industry seeks more clarity

CEO, Apingen i
|ndu|ll'y|.1‘uluu‘
ity on hw o s
Trom ayy plocld B
guidelines memtelo

CTYPLO assels
nonng thatkh
as ineniabil
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wonld
said,
The:do percersraen s
LR YTV
b 0 soll apnn
satieh, L9ty ghages s o
il NFR rte a1l
tagelbr the ‘nvwn MRSt ]
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RN Processls over. |

Ganlval Clneinagsl
gy Il s fovfin
ier eapamsion, opc-
aally afier the nvond
revenus of 2020. Y\,
they have watted o]
the resolution of the
pandemlc before In-
owlucing private|
eyuityinvestors

Said the source, “foj
mln- funds, Camlval

country

Sourcesclusetothedevelop.
ment told Businexsline the
company s In talkswithitssole
lender YESDankaswellissother
publicand] privateequityfunls
fior1alsing money,

Camnlval Cinemas plans tn
usethe equity ralsedeo further
inciease its screencounit by uy
screens, “These sreens were
seml wapexed, the mmpm\y
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The world of unicorns and
the animal spirit driving it

Hurun India
index names the
‘gazelles’ and
‘cheetahs’ 02022

VINSONKURIAN
IR omibaluam e 30
TheHurunResearch Institutihas
unwiled the ASK Private Wealth
Hurun India Future Unicom In-
dex 2002, 0 1anking of Indian
starrups lounded In the 20005
and valued $200millionar leasc,
but nut listed vn a public ex
change, lcclassified companlesas
wouldkbe unicorns (those fuun
decl after 2000a1d valned $1 bk
Howat Irasth gaeelles(mustllkely
rabacomeunicomsinthefollow-
ing two years); and cheetahs
(starcups that could wm uni.
carnlinthenextfue years).

the gzelle in the wild is cap
ableaf autrunning the cheetah
due w Its agility and speed. The
"gazelles’ unthe Indexare projet:
ted w) be woith between $500
milllon and Sthillion, The gazelte
park 1s Il by Shipracket, a five
yearold Inglstirstech start-ip,
fullowsd by Zepto, Turtlemint,
Athet EuergyandViviiCapital.

Iheagefactor
TheHurunclassificatonhas been
valldatecl by rhls year's report,as
sixchretahs fcom theprevdous in-
dex skipped” the gazellesstge
and eqtered the unicom club, a
spokeaman d. This jrak the
cheewah pack Is led by

followed by  Bengaluni-based
]u:w{ and Ratan Tatabackel
(intechMswipeTechnokigies The
youngest searc-up lonnders are
Kaivalya Vahria (19)and AadicPal
fcha (20} of Zepto, a 10-minute
grocery delivery company based
out of Mumbal. The okhes
founder in the index is X
iysnarayany, aged 64, of Feom

M
K
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Top 10 Gazelles bn inilla websieu of [he Block Exchanyes Lo, Natoril Sloc E.mhvuv!l o bndin Lkl and BSE llﬂud al n .wq hdw mnm J&:J::‘J?;m:
o ﬁu"':"" s Stan ~ H_EI D31 vt N ol dela should Irel O lmko 1O OhArAeHN puy %)
o WIII
Shiprochet il 001 Logltics Tewm Tiie Company hes orgayed Ihe services ! CDSLtoprovide the e-voling facily. Thelnsiructions fore-voling 5 it wile d, it hall be d
#l0 = 200 Quencommeics || sngresnberocoaaNGs %L':J}%E; o 0k ik o, Once w1
Nrtiemint 2 2015 | ECommerce l casted by the Member, he/she shall not be ellowed lo change i
; M. Shvwam Biiat, Pectieing Com Sucralwy (Mesibmrgivp No. 10454) has been appoinied Bs
At Enargy ™ 00 ot Vehkde Sclntar by e G o] Ovicu o o Confany of condcling o Prsts Bt skt o a e and SiRsequeply- S
Viwiti Capital 17] 00 Fintech [Fampreiitmanner 6, llw resohlions, ¥ passed b‘ylequlsﬂa maigally. shall te deemed 10|
Ninlboart v 205 Ageloch - - S vo Lien paveed onJuly31, 20221 e lastdayalihee-volingperiod
Ounao w 15 Quich | e m resulls of he volng by Postal Bakgl wii ba annowiced oo ot
m“ 10 015 Shaew [ 1 f I Icobyemail: Thureday, 30* June, 2022 befare Aupat 02, 2022 by 500 PM lﬂﬂdhwmdmuﬂ
Claar Tas 10 B3 Fitech 2 DalnandHmulmmmzmnlule-vnlln\q Saturday, 2% July, 2022 (10 00AM.)(iST) I le"""“ Gfics md on e webrele ul lw Cuneny il
Yl tieahn 00 ‘215 bieslihToch 3.Dateend 31"July, 2022(5.00P.M)(1ST) B The fesukis sl Also ba
S N Bty WA Tt e B 1 R TR 4 E-voli b $.00P.M.(IST). 31" July, 2022
5 poaw i lhy Ragnler Bermichl the cut-o daty 8 m'u:pmm.qgmmwumrdhnm yeurng
Express. Theawverage ageofstait- - Delhi NCR and Mumbai follow 19 Friday. 24* Sum, 3022 v alglole for Any who isi O o (.
1ip founders is 3 There are 18 wih 25 and 16,  respectively. o ) upowonly. fon G iam e ot smdonc il

lounclers aged under U and 19
agedibove 70, Fiteen cainpanles
haw:awumznuo-fuundet.

Thefintechmagnet

Among sectors, fintech contrib
uted themost stiartaps tothe In-
dex ae 27, followed by econ-
merce at 4, and
soltwareasaservice {Suas) at,
w.th . Appmaimarely half of the:
firmis In the Index are involved in
fintech, e<cnmmerce, $aaS, and
wdtech-Other potential fickls In
the startap ewosystem Include
agridech, auifical intelligence,
health tech,and shared economy.
The prospestive nnkcoms were
lonnded,onaverage, In20is,with
the grear majority selling soft-
ware and sewvices andl only 17 per
cent selling physical goods At

2019 Ine huck Wakitoey 90 Gowbatt of ro-enacknien! thereot kor the me
mg\:n‘:‘:mnunm}u %lm}mwmuew:uwmurmmu
b o-votng)
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I¢a)esh saluja, Chiel txecutive OF
licer and Managing Director, ASK
Wealth Advisors, said India has
emerged as the Uind largest v
syskem (o1 seneups after the US
and China, and saw a tecond 44
unlcornsin 2011, “the ASKPrivate
Wealth Huron India Funure Uni-
cornlistshowcasestheleadursal
lomonow luday. We shine
spoillghr on gazelles and chee-
tahs, the rising stars of the start-
up ecosystem, and, possibly, fu
ture unlcorns. As many as 17
gatelles and seven cheetahs from
hast yedt's fist hit unicoin valw
atlonthisyear, Salujasald,

Anas Rahman Junald, Man-
aging Director and Chlef Re-
searcher Hurun India, said the
Country'’s start-lp) ecosysmem s
expandingatan unplwzdrulr«l

Jexst 37 per cenr ore business
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1. Daleofcompletionoldispatchofnotice byemail: Juned0,2022

2. Date and tinw of commencemenl of e-voling: July G2 2022
(10.00AM)(ST)

3, Date endtimeolendofe-voling:July31,2022{5.00P M ST}

Ac1, 2013 arcrilie
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llwhd. A Wkll. 251 Flags wihion Fulsewe Madelul i)
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huslness sellers. and 63 per cent
are consumer (cing. The future
unlcomns haw: disrupted the fin-
anctal services, loglstics, heilth-
care,anicleducislon secwrs.

of unicoms hmslnneased by (.s
per cent, the number of gazelles
bys9percenttost,and cheetahs,
31 pet cent ta7t

“'obuably, the panrlemic has
aeeletared the distuption af tra-

tomorrow
Hurun Besearch Mv:nuﬁl'(l n2fe
diafrom 25 cit

ditlenst busin and fostered
the emetgence of stast-ups,The

Jes.Bengalurucontinuestobethe
nnleom capltal Asich 46, and

g Is gradually aining
thm ub]h' lmmmy.mlrmh
ence,” headdled.
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ZUARI AGRO CHEMICALS LIMITED

CIN: L6591OGA2009PL0006177 Regislered Office: Jai Kisaan Bhawan, Zuarinagar, Goa 403 726 Tel: 91-0832-2532431
_E-mail: mﬁﬂmggmwm

NOTICE OF POSTAL BALLOT

NOTICE is hereby given to the members of ZuariAgro Chemicals Limiled (‘the Company”) pursuantto the provisions of Section 110 and other applicable
provisions of the Companies Act; 2013 ("Act), Rule 20 and 22 of the Companies (Management and Administration) Rules, 2014 (including any
amendment(s). statutory modifications-or reenactment thereof for the time being in force), read with General Citgular Na. 14/2020 dated April 8, 2020,
1772020 dated Apl 13, 2020. 22/2020 dated June 15, 2020, 33/2020 dated September 28, 2020, 39/2020 dated December 31, 2020, 10/2021 dated June
23, 2021, 202021 dated December 8, 2021 and 3/2022 dated May 5, 2022 issued by the Ministry of Corporate Affairs {"MCA Circulars”), Regulation 44 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations; 2015 (*Listing Regulalions"), (Including any
statutory modification or re-enactment thereof for the time being in force and as amended from time to time}gpd pursuant to other laws and regulations, if
any, thatthe Company is seeking approval ef the members through Postal Ballot by remote e -voting process(‘e -voting”) to pass the Resolution as setout
inthe Postal Ballot Notice dated May 29, 2022,

h; o7

In pursuance of MCA Circulars, nolice of the Poslai Ballot have been malled eleclronically on Thurssay, 30" Ju e, 2022, to lhose members whose e-mail
addresses are registered with the Company or the depositories/ depository participants/Link Iniime India Private'Limited and whose names appear on the
Register of Members / List of Beneficial Owners as received from Ihe National Securities Depository Limited (NSDL) and Cenlral Deposilary Services
(India) Limited (CDSL) as on the closure of busingss hours on Friday, 24" June, 2022, In compliance wilh the'requirements of the MCA Circulars, hard
copies of Pastal Ballot Notice along with Postal Bailot Forms and pre-paid business envelope wifl not be sent o the members for this Postal Ballot and the
shareholders are requesled to carelully read the Instructionsindicated in the Postal Ballot Notice and communicate (heir agsent (for) or dissent (againsl)
through e-voting only.

The Notice of the Postal Ballotis also available on the Company's website at www.zuari.in and on the websitesifthe Stock Exchanges i.e. National Stock
Exchange of IndialLtd., and BSE Limited at www.nseindia.com and www,bseindia.com respectively. A copyofhgsame is also available on the website of™ |}
Central Depository Servnces (India) Limited (‘CDSL") atwww.evotingindia.com '

The Company has engaged the services of CDSLto provide the e-votingfacility. The instructions for e-vating are given in the Postal Ballot Notice.

Mr. Shivaram Bhat, Practicing Company Secretary (Membership No. 10454) has been appointed as Scrutinizerby the Board of Directors of the Company
for conducting the Postal Ballot process in a fair and transparent manner

The details pursuant to the provisions ofthe Companies Act, 2013 and the said Rules aregiven hereung ,
1. Date of completion of dispatch of notice by email: Thursday, 30" June, 2022 ; @,@'
. Date andtime of commencemenf of e-voting: Saturday,2"™ July, 2022 (10.00:A.M.)(IST) ;ﬁ
. Dateandtime of end of e-voting: Sunday, 31% July, 2022 (5.00 P.M.)(IST) iy, |
. E-votingwill notbe allowed beyond 5.00 P.M.(IST) on Sunday, 31" July, 2022 e 3“'“ ‘2
. Allmembers, whose names appear in the Register of Members/Beneficial owners as on the cut-off date i e frtday, 24" June,; 2022 are eligible for
availing the e-voting facility. Any person whoiis nota memberas on the cut-off dat should treat this n% . i t wation purposeanly
. After the voting period, the e-voting module Shall be disabled by CDSL and accordingly voling sha _,;'ﬁllowed Once the vole s cast by the
Member, he/she shall not be allowed to change it subsequently. . »-:Qﬂ';‘-
. Theresolutions, if passed by requisite majority, shall be deemed to have been passed on Sunday, 31% %- 022 .¢. last day of thee- vating period
. The results of the voting by Postal BaIIot will be announced on 1"August 2022 at 5.00 P M. (IST) auh egs ered -Office ofthe-Company and the
"lwwwzuan in. The results shall be
communicatedto the stock exchanges :
. All grievances and queries connected with the facility for vating by electronic means through Central' 8
system may be addressed lo Mr. Rakesh Dalvi, S. Manager, Central Depository Services (India) Ljmi
Mafatlal-Mill Compounds, N M Joshi Marg, Lower Parel (Easl)‘. Mumbai'- 400013 or send an email lo k
free no. 1800 2233 55. Individual Shareholders holding securities in Demat mode with NSDL facing any fé
helpdesk by sending a request atevoling@nsdl.ca.in or cali toll free no. 1800 1020 990 or 1800 2244 30°

Registration of email addresses i,
Themembersofthe Company, who have not yetregistered orupdatedtheir correctemail address, are requested o egis

For Demat shareholders - Please update your email id & mobife no. with your respective Depository Participanl(DP)f'

For Individual Demat shareholders — Please update your email id & mobile no. with your respective Depositofy-Participant (DPY whlgns[mapdatory
while e-Voting

For Zuari Agro Chemicals Limited

/ﬂAQ(T\QM og 'jvgoﬂﬁa.a 1|22 ' . Nitinla.dﬁantak

Executive Direclor
Date: 30" June, 2022 ; F . DIN:08029847"
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